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Shares of Athabasca Minerals (TSXV:ABM) had a
gyrating 39% intra-day swing on Thursday.

Keep reading to find out why.
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CANADIAN ANALYSTS' CALLS
INITIATIONS

Raymond
James starts coverage with a ''buy" rating and a
price target of $0.65 (Canadian) with the analyst
saying:

“Given the size of the total addressable market, the
strong secular drivers and the attractive model, we
believe Mcloud is one of the IoT names to watch.”
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The cannabis
producer sees its target cut to S14 from
S16.50, sales and EBITDA estimates reduced
through 2021, and the rating held steady at
"buy" by Desjardins Securities after the
company released an underwhelming



quarterly financial report. Eight Capital cuts the
target to S12 from S15.

gets its price target raised to $378 from $356 at
RBC Dominion Securities which maintains an
"outperform'.

1S
downgraded to "market perform' at Raymond
James which keeps the target at S135, saying rail
traffic is "dissipating".

U.S. ANALYSTS' CALLS
INITIATIONS

RBC starts coverage
with an "outperform', calling it best in class
and that the company can outperform over
multiple market cycles.

STOCKS THAT MAY MOVE

had a wild
39% intra-day swing on Thursday opening at
$0.55 a share, dipping as low as $0.48 and
finishing at $0.64 on much higher than usual
volume of nearly 570,000 shares.

The reason? Capital Ideas contributor Fabrice
Taylor sent some commentary mid-session to
his President's Club Investment Letter
subscribers defending the company saying, in so



many words, that it's highly unlikely ABM will
need to do a dilutive equity financing for its
White Rabbit frac sand deposit for which it just
released a positive NI 43-101 technical report.

He is also impressed by the resume of a new
board member at ABM, and thinks the company
will probably reach a lawsuit settlement with
Syncrude ahead of a court date in a few weeks
time.

Click here for Taylor's detailed overview of ABIVL.

Taylor is ABM's largest shareholder at last
report at just under 10%.

I own shares in Athabasca Minerals.

The board
has unanimously rejected the unsolicited $39
billion (U.S.) offer from Hong Kong Exchanges
(HKEX), saying it has "fundamental flaws".
Some analysts believe HKEX could sweeten the
bid or appeal directly to shareholders i.e. go
hostile with its offer.

Two
employees of the bank, including a top metals
trading executive, have been placed on leave in
response to a U.S. criminal investigation into the
bank’s metals trading practices, according to
Reuters, making them the third and fourth J.P.
Morgan employees to be connected to the
criminal investigation that has resulted in guilty


http://thepresidentsclub.ca/athabasca-minerals/

pleas from two former J.P. Morgan metals
traders.

MARKETS

S&P/TSX and U.S. equity futures are higher in
the wake of the TSX hitting an all-time intra-
day high on Thursday, and with the major U.S.
indices again near record levels, as there are
reports the U.S. floated an interim trade deal
with China, and the European Central Bank re-
instituted a bond buying program.

CURRENCIES

The Canadian dollar is drifting lower at
$0.7559 (U.S.).

COMMODITIES DAILY UPDATE

West Texas Intermediate is up 0.4% to S55.31a
barrel.

Gold is up a bit to $1,509.50 an ounce.

DAILY UPDATE



We've posted four new podcasts including
interviews with George Robinson, CEO

of RavenQuest BioMed, and with the heads
of Avicanna and Halo Labs.

Meanwhile, Sean Cullen has exactly zero
investment ideas for you.

What he does have is fascinating insight into his
successful and varied career as a comedian,
actor and author in this Business of Comedy
Special.

Cullen will be performing at jfl42.com in Toronto
on Monday, September 23 and Wednesday,
September 25.
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Please email questions, comments or concerns
to: customercare@capitalideasresearch.com

Access, insight and ideas.

Mark Bunting
Publisher,
Capital Ideas Media
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The information and recommendations made available here (“Information”) by CIR and/or all affiliates is for
informational purposes only and not to be used or construed as an offer to sell or a solicitation of an offer to
buy any services or securities. You further agree that neither Capital Ideas Research will be liable for any
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losses or liabilities that may be occasioned as a result of the information or commentary provided in the
letter. By accessing the site and reading this note, you accept and agree to be bound by and comply with
the terms and conditions set out herein. If you do not accept and agree to the terms, you should not use this
site or accept this email.

CIR is not registered as an adviser under the securities legislation of any jurisdiction of Canada and
provides the Information pursuant to an exemption from the registration requirements that is available in
respect of generic advice. The recommendations contained on the site and in this email are not tailored to
the needs of particular persons and may not be appropriate for you depending on your financial position or
investment goals or needs. You should apply your own judgment in making any use of the Information,
especially as the basis for any investment decision. Prior to making any investment decision, we
recommend that you seek outside advice from a qualified and registered investment advisor.

In no event will CIR be responsible or liable to you or any other party for any damages of any kind arising
out of or relating to the use of, misuse of or inability to use this site and email. The Information is directed
only at persons resident in Canada. Nothing in this site shall constitute an offer or solicitation to anyone in
the United States of America or any jurisdiction where such offer or solicitation is not authorized or to any
person to whom it is unlawful to make such a solicitation. If you choose to access this site or email from
outside of Canada, you acknowledge that the Information is intended for use by persons resident in Canada
only.

This is not an investment advisory, and should not be used to make investment decisions. Information in
CIR is often opinionated and should be considered for information purposes only. No stock exchange
anywhere has approved or disapproved of the information contained herein. There is no express or implied
solicitation to buy or sell securities. The writers and editors of CIR may have positions in the stocks
discussed above and may trade in the stocks mentioned. Don’t consider buying or selling any stock without
conducting your own due diligence.
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