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Today, we'll be interviewing cannabis sector
thought leader and

CEO George Robinson about the
company's strategy around its unique Orbital
Garden growing method.

We'll post the interview next week.
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CANADIAN ANALYSTS' CALLS
INITIATIONS

Cormark Securities starts coverage with a
""'speculative buy'' and a price target of $2
(Canadian), saying the company's breakup value
of between $1.13 and S2.33 per share can't be
ignored. The stock closed Thursday at $0.75.
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Desjardins Securities upgrades to ""buy", raises
its EPS estimates for this year and next and
hikes the target to S57 from S438.

gets its target
raised at National Bank to S400 (U.S.) from
S350, which implies 15% upside, and maintains
an "'outperform' rating.

Beacon Securities hikes the
price target to $120 (Canadian) from $105,
implying 33% upside, and maintains a ''buy"



rating following the company's earnings
release.

Cormark Securities
lifts the target to S25 from S$23 and maintains
llbuyl | ]

CIBC moves the
target to S41 from S38 and reiterates
"outperformer'.

CIBC raises the target to S22
from $19.50 and maintains "outperformer".

J.P. Morgan downgrades
to "neutral" and ups the target to S50 from S42.

CIBC raises
the target to S7 from $6.50, moves the earnings
estimates higher for this year and next,
and maintains "underperformer" rating after
the company delivered a surprisingly strong
quarter. See more details below.

U.S. ANALYSTS' CALLS

Cowen
and Co. raises the target to S60 (U.S.) from S55,
citing the company’s upbeat Q2 results and
higher average revenue per user.

Credit Suisse raises
the target to S115 from S106, highlighting the



company’s Q2 results, and its diversified and
capital-light model driving earnings growth.

STOCKS THAT MAY MOVE

is buying CBD assets from Redwood Holding
Group for $300 million (U.S.), S225 million of
that in cash with the rest in Cronos shares.

saw quarterly
adjusted profit rise to S1.35 billion (Canadian) or
67 cents a share, ahead of the estimate of 59
cents.

Let's see.
The OSC and RCMP are investigating the
company over its hiding of unlicensed grow
rooms, it may have to restate its financial
results and will "likely miss" its Q2, August 14
filing deadline, and officers and directors are
temporarily forbidden from trading the
company's shares.

said fiscal
Q4 revenue was S128.6 million, an increase
of 969% from last year at the same time. Net
income was $15.8 million compared to a loss of
S5 million last year.

confirmed it's
struck a deal with to sell its
Australian snacks unit for $2.2 billion (U.S.).



MARKETS

S&P/TSX and U.S. equity indices are pointing
lower after the U.S. added 164,000 jobs in July,
in line with estimates, and the unemployment
rate held steady at 3.7%. May and June job
numbers were revised downward.

The major indices abruptly reversed course on
Thursday on U.S. President Trump's
announcement of additional tariffs on Chinese
goods. China says it will not be blackmailed and
has promised retaliation.

European indices are down sharply and Asian
stock indices fell overnight.

CURRENCIES

The Canadian dollar is
down 0.4% at S0.7540 (U.S.)

COMMODITIES

West Texas Intermediate is recovering modestly
to $55.17 a barrel after the largest drop in four
years yesterday following Trump's escalation of
the trade war with China.

Gold is up 1.1% to S1,448.20 an ounce.

DAILY UPDATE
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Halo Labs is one of the fastest-growing
cannabis companies in the U.S. based on
revenue.

Here's our interview with Kiran Sidhu, Founder,
CEO and Director of

an oils and concentrates extraction spec1allst in
the sweet, high-margin spot of the sector.

Sidhu details the company's expansion, its
strategy to make Lesotho a supply hub,
gives financial projections and much more.
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The information and recommendations made available here (“Information”) by CIR and/or all affiliates is for
informational purposes only and not to be used or construed as an offer to sell or a solicitation of an offer to
buy any services or securities. You further agree that neither Capital Ideas Research will be liable for any
losses or liabilities that may be occasioned as a result of the information or commentary provided in the
letter. By accessing the site and reading this note, you accept and agree to be bound by and comply with
the terms and conditions set out herein. If you do not accept and agree to the terms, you should not use this
site or accept this email.
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CIR is not registered as an adviser under the securities legislation of any jurisdiction of Canada and
provides the Information pursuant to an exemption from the registration requirements that is available in
respect of generic advice. The recommendations contained on the site and in this email are not tailored to
the needs of particular persons and may not be appropriate for you depending on your financial position or
investment goals or needs. You should apply your own judgment in making any use of the Information,
especially as the basis for any investment decision. Prior to making any investment decision, we
recommend that you seek outside advice from a qualified and registered investment advisor.

In no event will CIR be responsible or liable to you or any other party for any damages of any kind arising
out of or relating to the use of, misuse of or inability to use this site and email. The Information is directed
only at persons resident in Canada. Nothing in this site shall constitute an offer or solicitation to anyone in
the United States of America or any jurisdiction where such offer or solicitation is not authorized or to any
person to whom it is unlawful to make such a solicitation. If you choose to access this site or email from
outside of Canada, you acknowledge that the Information is intended for use by persons resident in Canada
only.

This is not an investment advisory, and should not be used to make investment decisions. Information in
CIR is often opinionated and should be considered for information purposes only. No stock exchange
anywhere has approved or disapproved of the information contained herein. There is no express or implied
solicitation to buy or sell securities. The writers and editors of CIR may have positions in the stocks
discussed above and may trade in the stocks mentioned. Don’t consider buying or selling any stock without
conducting your own due diligence.
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