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CANADIAN ANALYSTS' CALLS 
Medexus Pharmaceuticals (TSXV:MDP). 
Mackie Research maintains a "buy" rating and
a price target of $10.50 (Canadian), which
implies a 163% projected return, after the
company grew its fiscal quarterly revenue
more than 400% year-over-year to a record
level and posted positive adjusted EBITDA.

Medexus had a net loss that was higher than
expected at $2.2 million due to higher R&D and
general expenses.

Medexus has cash and cash equivalents of more
than $27 million. 

Mackie said of Medexus: 

"We believe MDP is a must own for investors
investing in the Canadian specialty pharma space
as the stock is highly undervalued and the
company is in a strong position to deliver robust
long-term growth."

Medexus has generated investment banking



revenue for Mackie Research Capital.

Well Health Technologies (TSXV:WELL). 
Mackie ups the target to $2 from $1 to catch up
to this high-flying stock, which closed at $1.73,
and maintains a "buy" rating after the
company delivered its earnings results.

Franco-Nevada (TSX:FNV;NYSE:FNV).
Canaccord Genuity raises the targets on a
number of precious metals streaming and
royalty companies including this standout firm
moving the target to $136 from $132.

FNV is higher by a solid 31% since we
interviewed CEO David Harquail in late June of
2018. 

Alimentation Couche-Tard (TSX:ATD.B).
Desjardins Securities upgrades to "buy" and
moves the target to $88 from $87 ahead of
earnings on September 4.

Empire Company (TSX:EMP.A). BMO raises the
target to $42 from $36 to reflect solid quarterly
earnings results for the owner of Sobey's.

Salesforce.com (NYSE:CRM) handily beat
analysts' estimates with EPS coming in at 66
cents per share versus expectations of 47 cents,
and revenue jumped 22% from last year thanks
to acquisitions. 



U.S. ANALYSTS' CALLS 
Salesforce.com (NYSE:CRM). Canaccord
Genuity raises the target to $185 (U.S.) from
$175 after earnings results.  

STOCKS THAT MAY MOVE
CargoJet (TSX:CJT) has struck a deal with
Amazon.com in which it's granting the e-
commerce giant warrants equal to nearly 15%
of the overnight cargo company.

The warrants are divided into two tranches and
will vest based on Amazon delivering as much
$600 million worth of business to CargoJet
over more than seven years. The first tranche
of warrants are exercisable at $91.78 per share. 

CargoJet has been one of our better ideas the
past while with the stock rising as much as
38% after our December 18 Digest cover story. 

The shares are still up 30% since then.
The gains have been amplified because
CJT's stock was depressed at the time of the
story by the general deep rout for stocks in late
December.

Hasbro (NYSE:HAS)
is buying Canada's Entertainment One,
producer of properties such as Peppa Pig and
Clifford, for $4 billion in cash.



VMWare (NYSE:VMW). It's all in the family as
the Dell-controlled company has bought two
cloud security and cloud developer services
companies, also controlled by Dell, in
deals worth a combined $5 billion.

HP (NYSE:HPQ). CEO Dion Weisler has stepped
down to attend to a family health matter while
30-year company veteran Enrique Lores takes
over. 

Holloway Lodging (TSX:HLC) has sold its
Travelodge hotel and Airlane Hotel &
Conference Centre in Thunder Bay, Ontario for
$15 million.

MARKETS
S&P/TSX and U.S. equity futures turned
negative after China said it would slap tariffs
on $75 billion worth of U.S. goods.  

This as investors await the speech at 10 am
eastern time by Fed Chair Jerome Powell at the
annual gathering of central bankers in Jackson
Hole, Wyoming.

CURRENCIES
The Canadian dollar is down bit at
$0.7507 (U.S.). 

COMMODITIES  



West Texas Intermediate is sharply lower
by 2.7% at $53.85 a barrel. 

Gold is up slightly at $1,513 an ounce. 

DAILY UPDATE

See the latest Capital Ideas Digest for five mid-
cap growth stocks, and the one cannabis
producer to own after the company posted
earnings that were "the best ever for a Canadian
cannabis company."

We also feature hi-lights from a definitive
study by a well-known strategist who explains
what yield curve investors should really be
tracking.

Please email questions, comments or concerns
to: customercare@capitalideasresearch.com

http://www.capitalideasmedia.com/login/
http://www.capitalideasmedia.com/login/


Access, insight and ideas.

Mark Bunting
Publisher,
Capital Ideas Media

www.capitalideasmedia.com

 

 

The information and recommendations made available here (“Information”) by CIR and/or all affiliates is
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for any losses or liabilities that may be occasioned as a result of the information or commentary provided
in the letter. By accessing the site and reading this note, you accept and agree to be bound by and comply
with the terms and conditions set out herein. If you do not accept and agree to the terms, you should not
use this site or accept this email.

CIR is not registered as an adviser under the securities legislation of any jurisdiction of Canada and
provides the Information pursuant to an exemption from the registration requirements that is available in
respect of generic advice. The recommendations contained on the site and in this email are not tailored to
the needs of particular persons and may not be appropriate for you depending on your financial position or
investment goals or needs. You should apply your own judgment in making any use of the Information,
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especially as the basis for any investment decision. Prior to making any investment decision, we
recommend that you seek outside advice from a qualified and registered investment advisor.

In no event will CIR be responsible or liable to you or any other party for any damages of any kind arising
out of or relating to the use of, misuse of or inability to use this site and email. The Information is directed
only at persons resident in Canada. Nothing in this site shall constitute an offer or solicitation to anyone in
the United States of America or any jurisdiction where such offer or solicitation is not authorized or to any
person to whom it is unlawful to make such a solicitation. If you choose to access this site or email from
outside of Canada, you acknowledge that the Information is intended for use by persons resident in
Canada only.

This is not an investment advisory, and should not be used to make investment decisions. Information in
CIR is often opinionated and should be considered for information purposes only. No stock exchange
anywhere has approved or disapproved of the information contained herein. There is no express or
implied solicitation to buy or sell securities. The writers and editors of CIR may have positions in the
stocks discussed above and may trade in the stocks mentioned. Don’t consider buying or selling any stock
without conducting your own due diligence.
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