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CANADIAN ANALYSTS' CALLS 
INITIATIONS
 

CargoJet (TSX:CJT) shares are up 22% since our
cover story on December 18 of last year, and
have nearly quadrupled since early 2016. 

Cormark Securities believes there's a lot more
runway for the company and the stock as
it starts coverage with a "buy" rating and a price
target of $105 (Canadian), giving the shares a
projected 12-month return of 26%. 

Here's the crux of Cormark's argument: 
 

"Cargojet is a unique opportunity to capitalize on
the growing e-commerce market in Canada, as the
company has a near monopoly on the air cargo
market, a key cog in the e-commerce supply chain. 

We expect a significant amount of earnings growth
and a substantial uptick in free cash flow as capital
expenditures decline."

** 

Secure Energy Services (TSX:SES). Industrial



Alliance Securities upgrades to "strong buy"
and lowers the target slightly to $10 from
$10.25. 
 

Tecsys (TSX:TCS) has had its target reduced by
Haywood Securities to $18 from $20, implying
34% upside, and had its rating maintained at
"buy" after:

"...soft financial results for fiscal Q4 with revenue
and EBITDA below consensus expectations but the
company achieved record backlog and strong
bookings. The operating loss from the
OrderDynamics acquisition negatively impacted
EBITDA and transition to SaaS revenue is also
playing a role."
 

Alimentation Couche-Tard (TSX:ATD.B).
Canaccord Genuity raises the target to $82 from
$78, lowers the EPS estimates, and maintains a
"buy". 

Canopy Growth (TSX:WEED;NYSE:CGC).
Bryan Garnier cuts to "neutral" from buy after
the ouster of founder and co-CEO Bruce Linton.

Desjardins Securities calls Linton's departure a
"meaningful loss" and reduces the target to $59
from $63, while maintaining a "hold" rating. 

 



U.S. ANALYSTS' CALLS 
None due to the U.S. holiday. 

STOCKS THAT MAY MOVE
Brookfield Asset Management (TSX:BAM.A)
has been revealed by Aveo of Australia as having
made a $1.2 billion (Australian) bid for the
retirement home operator. 
 

Hudson’s Bay Company (TSX:HBC) is exploring
the possibility of closing some of its department
stores in Canada, according to BNN Bloomberg.
This as executive chairman Richard Baker leads
a $1.74 billion takeover bid to take the retailer
private.
 

William Hill (OTC:WIMHF) is planning to close
nearly a third of its U.K. betting shops, putting
4,500 jobs at risk, after the British government
cut the maximum bet allowed on betting
terminals to two pounds from 100 pounds on
concerns the machines were highly addictive.  

MARKETS
It will be a typically quiet, low-volume day with
U.S. markets closed for Independence Day, and



many Canadian investors away from their desks
this week.   

CURRENCIES
The Canadian dollar is slightly lower at $0.7653
(U.S.). 

COMMODITIES  
West Texas Intermediate is down by 0.4% at
$57.13 a barrel. 

Gold is off  0.3% at $1,417.10. 

Daily Update

Ignite your portfolio with this idea in the



new Capital Ideas Digest, check out the double
digit returns in our Mid-Year Report Card,
examine a turnaround standout on the
rise again, and consider an under the radar
cannabis stock that could gain 120%. 

One of our new podcasts is the audio version of
our live stream show with Aaron Dunn of
KeyStone Financial.

The other is my appearance on the
CSE's #Hashtag Finance podcast.

Please email questions, comments or concerns
to: customercare@capitalideasresearch.com
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The information and recommendations made available here (“Information”) by CIR and/or all affiliates is for
informational purposes only and not to be used or construed as an offer to sell or a solicitation of an offer to
buy any services or securities. You further agree that neither Capital Ideas Research will be liable for any
losses or liabilities that may be occasioned as a result of the information or commentary provided in the
letter. By accessing the site and reading this note, you accept and agree to be bound by and comply with
the terms and conditions set out herein. If you do not accept and agree to the terms, you should not use this
site or accept this email.

CIR is not registered as an adviser under the securities legislation of any jurisdiction of Canada and
provides the Information pursuant to an exemption from the registration requirements that is available in
respect of generic advice. The recommendations contained on the site and in this email are not tailored to
the needs of particular persons and may not be appropriate for you depending on your financial position or
investment goals or needs. You should apply your own judgment in making any use of the Information,
especially as the basis for any investment decision. Prior to making any investment decision, we
recommend that you seek outside advice from a qualified and registered investment advisor.

In no event will CIR be responsible or liable to you or any other party for any damages of any kind arising
out of or relating to the use of, misuse of or inability to use this site and email. The Information is directed
only at persons resident in Canada. Nothing in this site shall constitute an offer or solicitation to anyone in
the United States of America or any jurisdiction where such offer or solicitation is not authorized or to any
person to whom it is unlawful to make such a solicitation. If you choose to access this site or email from

http://capitalideasmedia.com/
https://www.facebook.com/capitalideasresearch/?view_public_for=1677658695832168
https://twitter.com/capitalideasr?lang=en
https://www.linkedin.com/company/5763921?trk=vsrp_companies_res_name&trkInfo=VSRPsearchId%3A784072161459441505620%2CVSRPtargetId%3A5763921%2CVSRPcmpt%3Aprimary
https://www.instagram.com/capitalir/
http://capitalideasresearch.com/
mailto:rebecca@capitalideasresearch.com


outside of Canada, you acknowledge that the Information is intended for use by persons resident in Canada
only.

This is not an investment advisory, and should not be used to make investment decisions. Information in
CIR is often opinionated and should be considered for information purposes only. No stock exchange
anywhere has approved or disapproved of the information contained herein. There is no express or implied
solicitation to buy or sell securities. The writers and editors of CIR may have positions in the stocks
discussed above and may trade in the stocks mentioned. Don’t consider buying or selling any stock without
conducting your own due diligence.
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