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Today's Capital Ideas Digest, available at 7 pm
eastern time, features research on a technology
innovator we presented more than two years
ago. 

The stock is higher by 315% since then, and
could gain another 175% after the company
signed a "transformational" deal. 
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CANADIAN ANALYSTS' CALLS 
Superior Plus (TSX:SPB) gets its price target
boosted to $14.50 (Canadian) from $13.75 on the
prospect of the company selling its specialty
chemical division. 

TD Bank (TSX:TD) gets an upgrade to
"overweight" from Barclays with the target
getting boosted to $84 from $79. 

U.S. ANALYSTS' CALLS 
INITIATIONS  



Avantor (NYSE:AVTR). J.P. Morgan
starts coverage with an "overweight" rating
and a $20 target (U.S.) on the chemical maker
for the life sciences sector, which went public
last month. The stock closed Monday at $17.30. 

** 

JetBlue (NASDAQ:JBLU) gets upgraded to "buy"
by Citi with the target moving to $26 from
$19.50. 

Facebook (NASDAQ:FB).
MoffetNathanson upgrades to "buy" and
maintains a $210 target on "improving
underlying fundamentals and new growth
opportunities". 

STOCKS THAT MAY MOVE
H&R Block (NYSE:HRB). Another big deal in
Canada's private technology sector as the U.S.
tax preparer is buying Wave Financial for $536
 million Canadian). HRB also beat estimates with
its earnings and raised its dividend. 

SNC-Lavalin (TSX:SNC) says CEO Neil Bruce
is retiring and Ian Edwards will take over as
interim CEO. 

Dream Office REIT (TSX:D.UN) is selling a
986,000-square-foot-property in Montréal for
 $322.5 million, and said it’s in “advanced



negotiations” to sell its property in Ottawa. 
 

Canfor (TSX:CFP) will suspend all operations
at its sawmills in B.C., except WynnWood, until
July 26 “due to very poor lumber markets and the
high cost of fiber, which are making the operating
conditions in B.C. uneconomic.”
 

Midas Gold (TSX:MAX) has arranged a nearly
$20 million bought-deal offering through
a syndicate of underwriters which will buy 33.2
million shares at 60 cents each. The shares
closed at 68 cents on Monday.

The company said Paulson & Co. intends
to maintain its roughly 29% stake in the
company by participating in the offering.
Barrick Gold Corp. (TSX:ABX), intends to boost
its stake in Midas to 19.9% from 19.6%. 

Shutterfly (NASDAQ:SLFY) has confirmed its
being bought by Apollo Management
(NYSE:APO) for $2.7 billion (U.S.), including
$900 million in debt, for $51 a share, a 13%
premium to the day before the company said it
was exploring a sale. 

Merck (NYSE:MRK) has won FDA approval for
its blockbuster head and neck cancer drug
Keytruda.

Beyond Meat (NYSE:BYND) is down in pre-



market trading after J.P. Morgan downgraded
the stock to "neutral" following a 69% two-day
surge for the shares, and a more than 600%
jump since the recent IPO. 

MARKETS
The TSX and U.S. stock futures are higher partly
due to China announcing new infrastructure
stimulus measures. 

European stock indices are solidly positive and
the Shanghai Composite Index jumped 2.6%
overnight on China's stimulus moves. 

CURRENCIES
The Canadian dollar is slightly
higher at $0.7543 (U.S.).

COMMODITIES  
West Texas Intermediate is up 1.3% to
$53.94 a barrel. 

Gold is down by 0.2% to $1,326.40 an ounce
on profit taking and a stronger U.S. dollar. 

DAILY UPDATE



I bought some shares of Heritage Cannabis
(CSE:CANN) yesterday.

The stock rose 26% last week after our video
interview was posted, and are higher by more
than 200% year-to-date.

Watch our overview of the cannabis oils sector
and interview with CEO Clint Sharples.

He says Heritage wants to have as much as $50
million in annualized revenue by the end of this
year, which will lead to profitability. 
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The information and recommendations made available here (“Information”) by CIR and/or all affiliates is for
informational purposes only and not to be used or construed as an offer to sell or a solicitation of an offer to
buy any services or securities. You further agree that neither Capital Ideas Research will be liable for any
losses or liabilities that may be occasioned as a result of the information or commentary provided in the
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CIR is not registered as an adviser under the securities legislation of any jurisdiction of Canada and
provides the Information pursuant to an exemption from the registration requirements that is available in
respect of generic advice. The recommendations contained on the site and in this email are not tailored to
the needs of particular persons and may not be appropriate for you depending on your financial position or
investment goals or needs. You should apply your own judgment in making any use of the Information,
especially as the basis for any investment decision. Prior to making any investment decision, we
recommend that you seek outside advice from a qualified and registered investment advisor.

In no event will CIR be responsible or liable to you or any other party for any damages of any kind arising
out of or relating to the use of, misuse of or inability to use this site and email. The Information is directed
only at persons resident in Canada. Nothing in this site shall constitute an offer or solicitation to anyone in
the United States of America or any jurisdiction where such offer or solicitation is not authorized or to any
person to whom it is unlawful to make such a solicitation. If you choose to access this site or email from
outside of Canada, you acknowledge that the Information is intended for use by persons resident in Canada
only.

This is not an investment advisory, and should not be used to make investment decisions. Information in
CIR is often opinionated and should be considered for information purposes only. No stock exchange
anywhere has approved or disapproved of the information contained herein. There is no express or implied
solicitation to buy or sell securities. The writers and editors of CIR may have positions in the stocks
discussed above and may trade in the stocks mentioned. Don’t consider buying or selling any stock without
conducting your own due diligence.
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