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Heritage Cannabis (CSE:CANN) had a nearly 6%
pop Thursday on heavier than usual volume.

The stock is up 175% year-to-date and
has outperformed Valens GroWorks.

And our overview of the cannabis concentrates
sector and interview with CEO Clint Sharples is
attracting a lot of interest. 

https://capitalideasmedia.com/video/heritage-cannabis-extracting-hidden-value/


Investors are waking up to the company's
potential for its vertically integrated, seed to
sale operation with a focus on extracts.

Sharples says Heritage wants to have as much as
$50 million in annualized revenue by the end of
this year, which will lead to profitability. 
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CANADIAN ANALYSTS' CALLS 
INITIATIONS
H20 Innovation (TSXV:HEO).
Canaccord Genuity starts coverage with a "buy"
rating and a price target of $1.60 (Canadian).

http://capitalideasmedia.com/


The stock closed at $1.13. 

Kirkland Lake Gold (TSX:KL).
Canaccord Genuity begins with a "buy" and a
target of $60. 

U.S. ANALYSTS' CALLS
Beyond Meat (NASDAQ:BYND) gets its target
raised to $105 (U.S.) from $85 as the
analyst catches up to the stock, and says the
company's management is extremely capable.
See below for news on why BYND is higher by
nearly 30% in pre-market trading. 

MongoDB (NASDAQ:MDB) gets it target raised
to $160 from $125 and the rating is held steady
at "buy". 

STOCKS THAT MAY MOVE
Neptune Wellness (TSX:NEPT;NASDAQ:NEPT)
is higher in U.S. pre-market trade after the
company announced a three year extraction deal
with Tilray (NASDAQ:TLRY).

DionyMed Brands (CSE:DYME) has struck an
investment deal in which Alumina Partners
will provide availability of up to $32 million



(Canadian) over two years, which the company
will use to expand its cannabis product
portfolio.

MedMen (CSE:MMEN) is buying One Love
Beach Club dispensary in California for $13
(U.S.) million in stock and cash. 
 

NFI Group (TSX:NFI) said the city of Detroit
has awarded the company a new order for 25
40-foot and five 60-foot clean diesel Xcelsior
heavy-duty transit buses as part of a five-year
contract for 200 buses signed in 2017.
 

Western Forest Products (TSX:WEF)
announced temporary production curtailments
at three of its sawmills “to align production
volumes to match current customer demand.” 
 

Beyond Meat (NASDAQ:BYND) is higher by
about 27% in the pre-market after the plant-
based meat pioneer said quarterly revenue rose
215% from last year, beating analysts estimates,
and that it would double its revenue this year
and break even, also ahead of projections. 

Barnes & Noble (NYSE:BKS) is being bought by
Elliot Management for $683 million including
debt or $6.50 a share, a 42% premium to
Wednesday's close.



But it's been a long, slow grind down for the
book retailer since 2006 when the stock traded
at more than $30 a share.  Elliott also bought UK
bookshop chain Waterstones last year. 

Toyota Motor (NYSE:TM) said it plans to have
half its global sales come from electric vehicles
by 2025, five years ahead of the company's
initial schedule, and said it will partner with
Chinese battery makes to meet the demand. 

Sanofi (NYSE:SNY) has hired a Novartis
executive to replace its retiring CEO. 

MARKETS
The TSX and U.S. stock futures pared their gains
after the U.S. created 75,000 jobs in May, below
estimates of 180,000, and March and April
numbers were revised down, while the
unemployment rate held steady at 3.6%.

In Canada, 27,700 jobs were added last month,
which is more than the projected 5,000
while the unemployment rate dropped to 5.4%
from 5.7%.

CURRENCIES
The Canadian dollar is is higher 0.4% to
$0.7515 (U.S.).

COMMODITIES  



West Texas Intermediate is up 1.4% to
$53.31 a barrel as OPEC said it would extend its
production caps.  

Gold is higher by 0.2% to $1,345.50 an ounce.

DAILY UPDATE

Be sure to read Fabrice Taylor's reasoning for his
latest recommendation.

He calls it a classic turnaround that may finally
be ready to post triple digit gains.

Get exclusive access to Taylor's analysis in the
new Digest. 
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The information and recommendations made available here (“Information”) by CIR and/or all affiliates is for
informational purposes only and not to be used or construed as an offer to sell or a solicitation of an offer to
buy any services or securities. You further agree that neither Capital Ideas Research will be liable for any
losses or liabilities that may be occasioned as a result of the information or commentary provided in the
letter. By accessing the site and reading this note, you accept and agree to be bound by and comply with
the terms and conditions set out herein. If you do not accept and agree to the terms, you should not use this
site or accept this email.

CIR is not registered as an adviser under the securities legislation of any jurisdiction of Canada and
provides the Information pursuant to an exemption from the registration requirements that is available in
respect of generic advice. The recommendations contained on the site and in this email are not tailored to
the needs of particular persons and may not be appropriate for you depending on your financial position or
investment goals or needs. You should apply your own judgment in making any use of the Information,
especially as the basis for any investment decision. Prior to making any investment decision, we
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recommend that you seek outside advice from a qualified and registered investment advisor.

In no event will CIR be responsible or liable to you or any other party for any damages of any kind arising
out of or relating to the use of, misuse of or inability to use this site and email. The Information is directed
only at persons resident in Canada. Nothing in this site shall constitute an offer or solicitation to anyone in
the United States of America or any jurisdiction where such offer or solicitation is not authorized or to any
person to whom it is unlawful to make such a solicitation. If you choose to access this site or email from
outside of Canada, you acknowledge that the Information is intended for use by persons resident in Canada
only.

This is not an investment advisory, and should not be used to make investment decisions. Information in
CIR is often opinionated and should be considered for information purposes only. No stock exchange
anywhere has approved or disapproved of the information contained herein. There is no express or implied
solicitation to buy or sell securities. The writers and editors of CIR may have positions in the stocks
discussed above and may trade in the stocks mentioned. Don’t consider buying or selling any stock without
conducting your own due diligence.
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