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Keep reading for new analyst research on four
stocks.

And a reminder to access the new Capital Ideas
Digest  which argues investors should follow the
smart money and consider oil stocks. 
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CANADIAN ANALYSTS' CALLS 
INITIATIONS
Velocity Minerals (TSXV:VLC). Beacon
Securities starts coverage on this emerging gold
producer with assets in Bulgaria with a "buy"
rating and a price target of $0.65 (Canadian),
which implies a projected return of 76%.

Beacon has not conducted investment banking
business with VLC within the last 12 months. 

Altius Minerals (TSX:ALS). Laurentian Bank
Securities begins coverage with a "buy" and a
target of $17.50, saying the company has a
"compelling combo of sum-of-the-parts net asset
value and growth".  



Integra Resources (TSXV:ITR). Roth Capital
Partners starts coverage with a "buy" and a
target of $1.45. 

Fairfax Financial (TSX:FFH). Raymond James
begins coverage with an "outperform" and a
target of $780, saying the company's
current valuation is "unfair".

**

Medicenna Therapeutics (TSX:MDNA). 
Mackie Research hikes the target to $3.30 from
$1.50 and maintains "speculative buy". 

Medipharm Labs (TSXV:LABS). Mackie
Research downgrades to "market perform" and
cuts the price target to $6 from $7.50, saying, in
part: 

"Since MediPharm does not cultivate its own
cannabis and will have to buy it in the open market
it will result in higher overall costs. This will result
in higher end product costs and will put
MediPharm at a distinct competitive disadvantage
compared to companies that produce their own
biomass."

ARC Resources (TSX:ARX). CIBC reduces the
price target to $13 from $16. 

Peyto Exploration (TSX:PEY). CIBC cuts the
target to $6 from $10. 



 

U.S. ANALYSTS' CALLS 
Adobe (NASDAQ:ADBE) gets its target raised by
J.P. Morgan to $329 (U.S.) from $284 after the
company delivered solid Q2 financial results. 

MongoDB (NASDAQ:MDB).
Canaccord Genuity raises the target on the
database platform company to $185 from $160
on strong business momentum and its
competitive threat to rivals. 

STOCKS THAT MAY MOVE
InterRent REIT (TSX:IIP.UN) has an agreement
with a syndicate of underwriters that will
buy 12.5 million units on a bought deal basis
at $14 (Canadian) each.

The Flowr Corp (TSXV:FLWR) has lined up a
$50 million loan commitment from a syndicate
of lenders led by ATB Financial. 

CannTrust (TSX:TRST;NYSE:CTST) is starting
operations in the U.S. after signing a $20 million
deal with Elk Grove Farming of California,
gaining access to more than 3,000 acres of
farmland for hemp production.



Savaria (TSX:SIS) is buying Silvalea Group for
about $7.8 million. Silvalea is a manufacturer of
patient transfer slings and accessories.

Apple (NASDAQ:AAPL) is asking many of its
suppliers of the cost implications of moving 15-
30% of its production capacity from China to
Southeast Asia. 

 

MARKETS
TSX and U.S. stock futures are modestly higher
ahead of an interest rate announcement and
commentary from the U.S. Federal Open Market
Committee with President Trump pushing for
a cut and hinting he wants to fire Chairman Jay
Powell.

In economic data, Canada's core rate of inflation
in May jumped to an annualized 2.4%, the
highest level since 2012. 

CURRENCIES
The Canadian dollar is up 0.2% lower
at $0.7491 (U.S.).

COMMODITIES  
West Texas Intermediate is inching
up at $54.13 a barrel. 



Gold is down 0.3% to $1,346.40 an ounce near a
15-month high.  

DAILY UPDATE

Look out this week for audio and video versions
of my conversation with Grace Pedota on
#Hashtag Finance, the podcast of the Canadian
Securities Exchange.

Please email questions, comments or concerns
to: customercare@capitalideasresearch.com
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The information and recommendations made available here (“Information”) by CIR and/or all affiliates is for
informational purposes only and not to be used or construed as an offer to sell or a solicitation of an offer to
buy any services or securities. You further agree that neither Capital Ideas Research will be liable for any
losses or liabilities that may be occasioned as a result of the information or commentary provided in the
letter. By accessing the site and reading this note, you accept and agree to be bound by and comply with
the terms and conditions set out herein. If you do not accept and agree to the terms, you should not use this
site or accept this email.

CIR is not registered as an adviser under the securities legislation of any jurisdiction of Canada and
provides the Information pursuant to an exemption from the registration requirements that is available in
respect of generic advice. The recommendations contained on the site and in this email are not tailored to
the needs of particular persons and may not be appropriate for you depending on your financial position or
investment goals or needs. You should apply your own judgment in making any use of the Information,
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outside of Canada, you acknowledge that the Information is intended for use by persons resident in Canada
only.

This is not an investment advisory, and should not be used to make investment decisions. Information in
CIR is often opinionated and should be considered for information purposes only. No stock exchange
anywhere has approved or disapproved of the information contained herein. There is no express or implied
solicitation to buy or sell securities. The writers and editors of CIR may have positions in the stocks
discussed above and may trade in the stocks mentioned. Don’t consider buying or selling any stock without
conducting your own due diligence.
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