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CANADIAN ANALYSTS' CALLS 
Alarms Royalty (TSX:AD) gets upgraded to
"buy" by Cormark Securities, which moves
the target to $20.50 (Canadian) from $19.50
after the company raised $100 million
in convertible debentures to repay existing debt.
Cormark participated in the financing as a
member of the underwriting syndicate. 

Norbord (TSX:OSB;NYSE:OSB). BMO Nesbitt
Burns upgrades to "outperform" with a target of
$28 (U.S.).

Dream Industrial REIT (TSX:DIR.UN) CIBC
boosts the price target to $12.50 (Canadian)
from $12 and maintains an "outperformer"
rating. 

U.S. ANALYSTS' CALLS 
PayPal (NASDAQ:PYPL) J.P. Morgan raises the
target to $125 (U.S.) from $105 citing, in part,
the company's double digit organic revenue



growth. 

STOCKS THAT MAY MOVE
Cannabis stocks as the Canadian government
today is expected to lay out the next steps in the
legalization process for  ancillary products such
as edibles and infused beverages, a process
many in the sector are calling Cannabis 2.0.

Clint Sharples, the CEO of Heritage Cannabis
(CSE:CANN), says his company is ready
to capitalize on the next wave in cannabis
through its capabilities in the extraction of
oils*.

MEG Energy (TSX:MEG) is delaying expansion
of its Christina Lake project due to the pipeline
bottleneck in Canada.

Also, billionaire investor Seymour Shulich said
he's bought about 5% of the company,
which makes his stake worth around $75
million.

Chewy (NYSE:CHWY) is going public today at
$22 (U.S.) a share, valuing the online pets
product retail arm of PetSmart at nearly $9
billion. 

MARKETS
The TSX and U.S. stock futures are indicating a
negative open.

https://capitalideasmedia.com/video/heritage-cannabis-extracting-hidden-value/


In economic data, U.S. retail sales in May rose
0.5% with the April number revised upward. 

China's May industrial production hit a 17-year
low. 

CURRENCIES
The Canadian dollar is sliding to $0.7498 (U.S.).

COMMODITIES  
West Texas Intermediate is slightly lower
at $52.20 a barrel. 

Gold is up by 0.8% to $1,355.00 an ounce. 

DAILY UPDATE

Next week we'll be posting audio and video
versions of my conversation with Grace Pedota

http://blog.thecse.com/2019/06/04/traci-costa-on-leveraging-digital-innovation-to-grow-a-childrens-clothing-brand-hashtagfinance/


on #Hashtag Finance, the podcast of the
Canadian Securities Exchange.

*Capital Ideas Media provides marketing
services to Heritage Cannabis. 
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The information and recommendations made available here (“Information”) by CIR and/or all affiliates is for
informational purposes only and not to be used or construed as an offer to sell or a solicitation of an offer to
buy any services or securities. You further agree that neither Capital Ideas Research will be liable for any
losses or liabilities that may be occasioned as a result of the information or commentary provided in the
letter. By accessing the site and reading this note, you accept and agree to be bound by and comply with
the terms and conditions set out herein. If you do not accept and agree to the terms, you should not use this
site or accept this email.

CIR is not registered as an adviser under the securities legislation of any jurisdiction of Canada and
provides the Information pursuant to an exemption from the registration requirements that is available in
respect of generic advice. The recommendations contained on the site and in this email are not tailored to
the needs of particular persons and may not be appropriate for you depending on your financial position or
investment goals or needs. You should apply your own judgment in making any use of the Information,
especially as the basis for any investment decision. Prior to making any investment decision, we
recommend that you seek outside advice from a qualified and registered investment advisor.

In no event will CIR be responsible or liable to you or any other party for any damages of any kind arising
out of or relating to the use of, misuse of or inability to use this site and email. The Information is directed
only at persons resident in Canada. Nothing in this site shall constitute an offer or solicitation to anyone in
the United States of America or any jurisdiction where such offer or solicitation is not authorized or to any
person to whom it is unlawful to make such a solicitation. If you choose to access this site or email from
outside of Canada, you acknowledge that the Information is intended for use by persons resident in Canada
only.

This is not an investment advisory, and should not be used to make investment decisions. Information in
CIR is often opinionated and should be considered for information purposes only. No stock exchange
anywhere has approved or disapproved of the information contained herein. There is no express or implied
solicitation to buy or sell securities. The writers and editors of CIR may have positions in the stocks
discussed above and may trade in the stocks mentioned. Don’t consider buying or selling any stock without
conducting your own due diligence.
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