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CANADIAN ANALYSTS' CALLS
INITIATIONS

Here's a name
that was a "top pick" of Bruce Campbell and
Aaron Dunn during their recent appearances on
our live shows.

Acumen Capital starts with a "buy' rating and a
price target of S12 (Canadian). The stock
is already up 14% since Bruce mentioned it on
May 1, and closed Thursday at a record high of

S9.03.

Bank
of America Merrill Lynch begins coverage with a
"buy" and a target of S11. Paradigm Capital
lowers the target to S15 from S$17 and maintains



llbuy”.

gets new
coverage from Jefferies, which starts with a
"buy" and a target of S15.

KX

Desjardins
Securities moves the target to S23 from $21,
raises its 2020 and 2021 EPS estimates, and
maintains a "buy' rating, saying the company's
fundamentals are "solid" and that Q4 earnings
were "robust".

CIBC raises the
target to S84 from S76 after the company
received a S200 million investment from
Canada Pension Plan Investment Board.

Industrial
Alliance Securities downgrades to "buy'" from
strong buy on valuation and maintains S$7.50
target.
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U.S. ANALYSTS' CALLS

Piper Jaffray
says the e-commerce and cloud service giant's



shares could reach $3,000 (U.S.) in two years,
implying 65% upside from here. Of 51 analysts
covering the company, there are 49 ''buy"
ratings, one ""hold" and one "sell".

Jetferies ups the target
to S300 from $272 on the company's high
margins and cash flows, which fund regular
stock buybacks and double digit dividend
growth.

STOCKS THAT MAY MOVE

The cannabis
retailer has announced revenue for the fiscal
year ended February 2, 2019 of about $13 million
(Canadian) at a gross profit margin of 38%.

says it's received
final approval for the listing of the company’s
common shares and common share purchase
warrants on the Toronto Stock Exchange,
effective at the market open on May 27.

will close its Hamilton
printing and mailroom operations this summer
and look to sell the property, which will affect
about 73 full-time and 105 part-time
staff. Torstar will take a restructuring charge of
about S6 million,, and plans to save between
S4 million to $6 million annually from the
move.



is cutting 120 jobs or
about 12% of its workforce just days after
billionaire activist investor Nelson Peltz took a
seat on the company's board.

MARKETS

The TSX and U.S. stock indices are indicating a
higher opening after stocks were given a rough
ride on Thursday partly on the thinking that the
U.S. and China trade dispute could last for

an extended period.

CURRENCIES

The Canadian dollar is up 0.2%
to S0.7433 (U.S.).

COMMODITIES

West Texas Intermediate is higher by 1.4% to
$58.70 a barrel as it pares its biggest weekly loss
of the year.

Gold is down slightly at $1,283.50 an ounce.
Daily Update



The new Capital Ideas Digest argues that the term

no brainer was invented to describe the intellect
needed to put one or both of these two stocks
into your portfolio - even after one of them
gained 6,400% in 13 years.

The new Digest also features research that says
it's time to take a fresh look at a retooled small
cap technology company that could gain more
than 80%.
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The information and recommendations made available here (“Information”) by CIR and/or all affiliates is for
informational purposes only and not to be used or construed as an offer to sell or a solicitation of an offer to
buy any services or securities. You further agree that neither Capital Ideas Research will be liable for any
losses or liabilities that may be occasioned as a result of the information or commentary provided in the
letter. By accessing the site and reading this note, you accept and agree to be bound by and comply with
the terms and conditions set out herein. If you do not accept and agree to the terms, you should not use this
site or accept this email.

CIR is not registered as an adviser under the securities legislation of any jurisdiction of Canada and
provides the Information pursuant to an exemption from the registration requirements that is available in
respect of generic advice. The recommendations contained on the site and in this email are not tailored to
the needs of particular persons and may not be appropriate for you depending on your financial position or
investment goals or needs. You should apply your own judgment in making any use of the Information,
especially as the basis for any investment decision. Prior to making any investment decision, we
recommend that you seek outside advice from a qualified and registered investment advisor.
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In no event will CIR be responsible or liable to you or any other party for any damages of any kind arising
out of or relating to the use of, misuse of or inability to use this site and email. The Information is directed
only at persons resident in Canada. Nothing in this site shall constitute an offer or solicitation to anyone in
the United States of America or any jurisdiction where such offer or solicitation is not authorized or to any
person to whom it is unlawful to make such a solicitation. If you choose to access this site or email from
outside of Canada, you acknowledge that the Information is intended for use by persons resident in Canada
only.

This is not an investment advisory, and should not be used to make investment decisions. Information in
CIR is often opinionated and should be considered for information purposes only. No stock exchange
anywhere has approved or disapproved of the information contained herein. There is no express or implied
solicitation to buy or sell securities. The writers and editors of CIR may have positions in the stocks
discussed above and may trade in the stocks mentioned. Don’t consider buying or selling any stock without
conducting your own due diligence.
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