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We've posted a Capital Ideas Radio podcast with
Bruce Campbell of StoneCastle Investment
Management.

Hear how he's outperforming the market and
get six small cap top picks.

And register here to receive special offers on
Keystone Financial's independent stock
research services.

You can get the 2019 Canadian Dividend
Growth Stock Report for free.

www.capitalideasmedia.com
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Morning Need to Know

Getting you ready for your investing day

May 10, 2019

Written & compiled by Mark Bunting, Publisher,
Capital Ideas Media
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CANADIAN ANALYSTS' CALLS
INITIATIONS

Beacon Securities starts
coverage on the alternative lender and favourite
of Capital Ideas with a ""buy" rating and a
price target of S70 (Canadian), implying 39%
upside, after the company delivered a record
quarter.

GSY was trading around $39 when we
first interviewed the CEO in January of 2018. It
closed yesterday just under $52.
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Cormark Securities ups



the target to $33 from $32.50 and maintains
a ''top pick'" rating after the company acquired
two U.S. assets for more than S101 million.

CIBC
upgrades to ''outperformer' and the target
remains S7.50.

1S
upgraded to "buy'" by Lake Street Capital with
the target holding steady at S5.

gets raised to
"outperform'' by BMO Nesbitt Burns.

CIBC moves the
target to S94 from S92 and reiterates
"outperformer''. Desjardins Securities ups the
target to S$185 from $180 and maintains "buy".

Raymond James lifts
the target to $178 from S175, lowers the EPS
estimates for this year and next, and maintains
an "outperform".

CIBC boosts the
target to $1.50 from $1.35.

CIBC lowers the target to S25 from $30

and reiterates "outperformer" following the
company's earnings report. The stock closed
Thursday at $19.05 on the TSX.



Beacon
Securities downgrades to ""hold" from buy and
lowers the target to $8.50 from S9 following
earnings.

CIBC moves the
target to S94 from S92 and reiterates
"outperformer'.
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U.S. ANALYSTS' CALLS

Baird & Co. has cut the
target to $86 (U.S.) from S$110 citing negative
sentiment toward lithium.

Morgan Stanley
moves the target to S44 from S42 following
solid earnings results.

STOCKS THAT MAY MOVE

says Q1 revenue
increased 115% from last year to $22 million
(Canadian) and adjusted EBITDA rose 102% for
the cannabis extractor.

goes public today pricing its
IPO conservatively at S$45 (U.S.) a share, raising
$8.1 billion, and valuing the ride sharmg



company at $82.4 billion. The company is
hoping to avoid the early stock troubles of rival
Lyft, which is under water from its market debut
price last month.

swung to a profit in
its quarter from a loss last year and announced
Larry Pelton as its new CEO as Garry Macdonald
will step down at the end of May.

has filed plans to list its
Asian business in Hong Kong, which could be
worth at least S5 billion.

MARKETS

The TSX and U.S. stock futures are lower,
although European indices are up, as the U.S.
has followed through on increasing tariffs, to
25% from 10%, on $S200 billion of Chinese
goods. China has vowed to retaliate.

But U.S. President Trump says trade talks
remain ''congenial".

In economic data, Canada added the most jobs
in a month since 1976, creating 106,500, about
10 times more than estimated.

The unemployment rate edged lower to 5.7%.

CURRENCIES
The Canadian dollar spiked 0.7% after the



strong employment data to $0.7470 (U.S.).
COMMODITIES

West Texas Intermediate is steady at $61.66 a
barrel.

Gold is up a bit at $S1,288.30 an ounce.

Daily Update

A reminder to access the latest Capital Ideas

Digest for an idea on a venerable company with
lots of opportunity for growth in a modernizing
and fragmented sector.
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Find out how Aaron Dunn and the KeyStone
Financial team uncover winners, and get six
growth, dividend and U.S. top plcks in this
conversation on Capital Ideas TV.

Please email questions, comments or concerns
to:

customercare@capitalideasresearch.com

Access, ideas and insight.

Mark Bunting
Publisher,
Capital Ideas Media

www.capitalideasmedia.com
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The information and recommendations made available here (“Information”) by CIR and/or all affiliates is for
informational purposes only and not to be used or construed as an offer to sell or a solicitation of an offer to
buy any services or securities. You further agree that neither Capital Ideas Research will be liable for any
losses or liabilities that may be occasioned as a result of the information or commentary provided in the
letter. By accessing the site and reading this note, you accept and agree to be bound by and comply with
the terms and conditions set out herein. If you do not accept and agree to the terms, you should not use this
site or accept this email.

CIR is not registered as an adviser under the securities legislation of any jurisdiction of Canada and
provides the Information pursuant to an exemption from the registration requirements that is available in
respect of generic advice. The recommendations contained on the site and in this email are not tailored to
the needs of particular persons and may not be appropriate for you depending on your financial position or
investment goals or needs. You should apply your own judgment in making any use of the Information,
especially as the basis for any investment decision. Prior to making any investment decision, we
recommend that you seek outside advice from a qualified and registered investment advisor.

In no event will CIR be responsible or liable to you or any other party for any damages of any kind arising
out of or relating to the use of, misuse of or inability to use this site and email. The Information is directed
only at persons resident in Canada. Nothing in this site shall constitute an offer or solicitation to anyone in
the United States of America or any jurisdiction where such offer or solicitation is not authorized or to any
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person to whom it is unlawful to make such a solicitation. If you choose to access this site or email from
outside of Canada, you acknowledge that the Information is intended for use by persons resident in Canada
only.

This is not an investment advisory, and should not be used to make investment decisions. Information in
CIR is often opinionated and should be considered for information purposes only. No stock exchange
anywhere has approved or disapproved of the information contained herein. There is no express or implied
solicitation to buy or sell securities. The writers and editors of CIR may have positions in the stocks
discussed above and may trade in the stocks mentioned. Don’t consider buying or selling any stock without
conducting your own due diligence.
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