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Canadian companies, small and large, are
eligible for government tax incentives,
especially startups.

Dharmesh Ghandi, a partner at EY, helps
companies navigate that world.

Find out how in the latest interview from our
entrepreneur and startup series from DX3
Canada.



https://www.youtube.com/watch?v=aXScROD55Y4&t=1s&frags=pl%2Cwn
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CANADIAN ANALYSTS' CALLS
INITIATIONS

Paradigm
Capital starts coverage with a "buy" on the U.S-
based cannabis operator and does not specify
a price target. Analysts consensus target is

S8.50.

KXk

CIBC thinks investors should take a pause on
Descartes after the company's stock spiked to an
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all-time high and jumped more than 50% since
our cover story several months ago.

The analyst lowers the rating to

"neutral'', keeps the price target at S41 (U.S.),
and cites valuation and a slowing global
economy.

gets upgraded by
Raymond James to "strong buy' with the
target being kept at $3.30 (Canadian).

Macquarie
upgrades to "outperform' and lifts the target to
S6.50 from S$5.50.

Goldman Sachs
upgrades to "buy" and boosts the target to $20
from S15.

gets upgraded by
Goldman to "buy" with the target moving to
S8.25 from S7.25.

Cormark Securities raises the target to $32 from
S31 and maintains "buy'" after the company's
earnings release.

CIBC
boosts the target to $5.50 from S$5.25.

CIBC boosts the target to



S51 from S47 and raises its 2020 EPS estimate.

CIBC takes
the target to S12 (U.S.) from S11, increases the
2020 EPS estimate and lowers the 2019 EPS
estimate.

CIBC moves the target
to S90 (Canadian) from S89, and reiterates
"outperformer'.

Desjardins Securities downgrades the stock to
"hold", raises the EPS estimates for 2019 and
2020, and maintains a S96 target after
"significant outperformance' in the stock.

CIBC lifts the target to S98 from S94.
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U.S. ANALYSTS' CALLS

gets its target raised to S175
(U.S.) from S151 by Instinet.

STOCKS THAT MAY MOVE

is at it again this
time buying U.S. pizza chain
, higher by 30% in pre-market



trading, for $190 million.

MTY has been a nice winner for Capital Ideas
subscribers who bought following our spring of
2016 cover story when shares of the acquisitive
food court chain operator were trading in the
mid-S$30s (Canadian). The stock peaked at
more than $72 and currently trades above $58.

is selling an
89% non-managing interest in a 26 property
portfolio for total of $161.6 million toa U.S.
private equity group. The REIT will retain an
11% ownership interest and will continue to
manage and operate the properties.

has struck a $70.75 million
bought-deal financing with a syndicate of
underwriters, which will buy 5 million common
shares at S14.15 each. Savaria also announced
preliminary Q1 results, saying revenue likely
rose 48% and EBITDA 26%, both
of which would be shy of estimates.

said Q4 revenue
grew 172% from last year at the same time to
nearly S40 million (U.S.), ahead of
analysts estimates. Adjusted EBITDA jumped to
S15.2 million from $2.2 million a year earlier.

has
arranged a S10 million (Canadian) bought-deal
offering through a syndicate of underwriters,



which will buy nearly 19 million units at 53 cents
each.

has struck a S12 million
bought deal financing through a syndicate of
underwriters, which will buy 12,000 convertible
debenture units at $S1,000 each.

has
appointed Darren Yaworsky as vice president
finance and chief financial officer. He comes
over from , where he is senior
vice president, finance and CFO.

is closing its facilities in
Fremont, California and Brisbane, Australia as
the company consolidates its operations at its
corporate headquarters in Scottsdale,
Arizona. The closures will result in about
a 25% reduction in its workforce.

, along with
partner Panasonic, has frozen investment at
its battery Gigafactory in Nevada, according to
reports.

is selling its
nearly 23% stake in the Caesar Tonga field in the
Gulf of Mexico for S965 million (U.S.)

MARKETS
The TSX and U.S. stock futures are modestly



higher.

CURRENCIES

The Canadian dollar is lower by 0.5%
at S0.7470 (U.S.).

COMMODITIES

West Texas Intermediate is pausing,
down 1% at S63.94 a barrel, as U.S. crude
inventories hit a 17-month high.

Gold is off 1.2% at $1,298.20 an ounce.

Daily Update

See the new Capital Ideas Digest for a technology
idea which is a leader in its sector, has strong
financial backing, and some are saying
reminds them of Shopify in the early days.
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The information and recommendations made available here (“Information”) by CIR and/or all affiliates is for
informational purposes only and not to be used or construed as an offer to sell or a solicitation of an offer to
buy any services or securities. You further agree that neither Capital Ideas Research will be liable for any
losses or liabilities that may be occasioned as a result of the information or commentary provided in the
letter. By accessing the site and reading this note, you accept and agree to be bound by and comply with
the terms and conditions set out herein. If you do not accept and agree to the terms, you should not use this
site or accept this email.

CIR is not registered as an adviser under the securities legislation of any jurisdiction of Canada and
provides the Information pursuant to an exemption from the registration requirements that is available in
respect of generic advice. The recommendations contained on the site and in this email are not tailored to
the needs of particular persons and may not be appropriate for you depending on your financial position or
investment goals or needs. You should apply your own judgment in making any use of the Information,
especially as the basis for any investment decision. Prior to making any investment decision, we
recommend that you seek outside advice from a qualified and registered investment advisor.

In no event will CIR be responsible or liable to you or any other party for any damages of any kind arising
out of or relating to the use of, misuse of or inability to use this site and email. The Information is directed
only at persons resident in Canada. Nothing in this site shall constitute an offer or solicitation to anyone in
the United States of America or any jurisdiction where such offer or solicitation is not authorized or to any
person to whom it is unlawful to make such a solicitation. If you choose to access this site or email from
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outside of Canada, you acknowledge that the Information is intended for use by persons resident in Canada
only.

This is not an investment advisory, and should not be used to make investment decisions. Information in
CIR is often opinionated and should be considered for information purposes only. No stock exchange
anywhere has approved or disapproved of the information contained herein. There is no express or implied
solicitation to buy or sell securities. The writers and editors of CIR may have positions in the stocks
discussed above and may trade in the stocks mentioned. Don’t consider buying or selling any stock without
conducting your own due diligence.
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