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HOLDINGS

Keep reading for some analyst calls on Canopy
Growth.

And, watch out for tomorrow's Capital Ideas
Digest.

We'll feature an out of favour big tech ready for
another multi-year run, and new coverage of a
U.S.-focused company with a projected return
of more than 200%.
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CANADIAN ANALYSTS' CALLS

gets
upgraded to "buy'" at GMP with the price target
moving to S72 (Canadian) from S65.

CIBC hikes the target to $80 from S$75 and an
"outperformer'' rating is maintained after the
company's S300 million U.S. investment in

, Which it gives
it the right to purchase the U.S. firm.

CIBC says Canopy has a pristine balance sheet,
high quality management, and early mover
advantage.

CIBC World Markets says it expects to receive or
intends to seek compensation for investment
banking services from Canopy Growth in the
next three months.

gets upgraded
to "strong buy" with a $7.25 price target at



Industrial Alliance Securities.

gets its target boosted in
the same note to S24.50 from S23.

Beacon Securities
lifts the price target to $9.50 from $8.50
and maintains a ""buy" rating after the
company's deal to buy a mine from Yamana
Gold in Brazil.

sees its target
raised to S190 (U.S.) from S180 ahead of the
company's first analyst day in five years on
Wednesday.

gets its target
boosted to $750 (Canadian) from S725 by CIBC
and its rating stays at "outperformer".
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U.S. ANALYSTS' CALLS

gets upgraded
to ""strong buy'' at Raymond James ahead of
its quarterly earnings report.

STOCKS THAT MAY MOVE

1S raising



$200 million and says quarterly revenue should
come in at around S17 million with net income
at S12-S14 million.

is buying
some assets from LV 3480 Partners, 3480
Investors, and Agro Finance in Nevada for
a little more than S24 million.

has reportedly sent a
team to China to investigate reports of a parked
Tesla exploding. The company also says its
board all be reduced to seven members from 11
in the next two years.

is down 1.3% in pre-
market trading as the New York
Times reports the factory where the company's
787 Dreamliner is made has been plagued by
shoddy production and weak oversight.

is up 2% after announcing it's appointed

five independent directors to its board and the
co-founders have stepped down from the board
after the company faced pressure from activist
shareholders.

is going public
by raising nearly $184 million (U.S.) at S19-S21
a share giving the plant-based meat producer a
market value of about S1.2 billion. Investors
include Bill Gates and Leonardo DiDaprio.



MARKETS

The TSX and U.S. stock futures are lower as a
week heavy with earnings reports Kkicks off.

European stock markets are closed today for
Easter Monday.

CURRENCIES

The Canadian dollar is up 0.2% at
S0.7481 (U.S.).

COMMODITIES

West Texas Intermediate rose as much as 2.9%
and is currently higher by 2.2% at

S$65.53 a barrel partly on reports the U.S. plans
to ask other countries to stop buying oil from
Iran or face sanctions. .

Gold is up 0.3% at $1,279.50 an ounce.

Daily Update



Here's our conversation with

CEO Tyler Robson.

Valens is the largest cannabis extractor in
Canada, and has supply deals with Canopy
Growth, Tilray, Organigram and others.

Analysts are projecting as much $50 million in
EBITDA for the company in fiscal 2019.

Please email questions, comments or concerns
to:

customercare@capitalideasresearch.com



https://youtu.be/3TjHsp4aDZA
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The information and recommendations made available here (“Information”) by CIR and/or all affiliates is for
informational purposes only and not to be used or construed as an offer to sell or a solicitation of an offer to
buy any services or securities. You further agree that neither Capital Ideas Research will be liable for any
losses or liabilities that may be occasioned as a result of the information or commentary provided in the
letter. By accessing the site and reading this note, you accept and agree to be bound by and comply with
the terms and conditions set out herein. If you do not accept and agree to the terms, you should not use this
site or accept this email.
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CIR is not registered as an adviser under the securities legislation of any jurisdiction of Canada and
provides the Information pursuant to an exemption from the registration requirements that is available in
respect of generic advice. The recommendations contained on the site and in this email are not tailored to
the needs of particular persons and may not be appropriate for you depending on your financial position or
investment goals or needs. You should apply your own judgment in making any use of the Information,
especially as the basis for any investment decision. Prior to making any investment decision, we
recommend that you seek outside advice from a qualified and registered investment advisor.

In no event will CIR be responsible or liable to you or any other party for any damages of any kind arising
out of or relating to the use of, misuse of or inability to use this site and email. The Information is directed
only at persons resident in Canada. Nothing in this site shall constitute an offer or solicitation to anyone in
the United States of America or any jurisdiction where such offer or solicitation is not authorized or to any
person to whom it is unlawful to make such a solicitation. If you choose to access this site or email from
outside of Canada, you acknowledge that the Information is intended for use by persons resident in Canada
only.

This is not an investment advisory, and should not be used to make investment decisions. Information in
CIR is often opinionated and should be considered for information purposes only. No stock exchange
anywhere has approved or disapproved of the information contained herein. There is no express or implied
solicitation to buy or sell securities. The writers and editors of CIR may have positions in the stocks
discussed above and may trade in the stocks mentioned. Don’t consider buying or selling any stock without
conducting your own due diligence.
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