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CANADIAN ANALYSTS' CALLS
INITIATIONS

Jefferies starts coverage on
the sector with a bullish view expecting further
consolidation and more consumer
goods companies to take positions in various

companies.

Jefferies begins with "buy'" ratings on the
following stocks:

S12 (Canadian) target price.

$6.10 target.
S15 target.
S10 target.

$5.70 target.
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raised to
"outperform" and the target moved to $15.50
from S$13.50 at National Bank on record
production from its legacy facilities.

gets its target hiked to S46
from S44 on the company's plans to buy Dairy
Crest for S1.7 billion. Desjardins lifts the target
to S47 and maintains "buy".

CIBC moves
the target to $63 (U.S.) from S60, raises its EPS
estimates and reiterates an "'outperformer"
rating. JP Morgan cuts to "underweight".

CIBC lifts the
target to $26.50 (Canadian) from $26, raises its
EBITDA estimates and maintains an
"outperformer'.
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U.S. ANALYSTS' CALLS

INITIATIONS

Morgan
Stanley starts the LNG company with an
"overweight" and a target of S19 (U.S.), while
Citi begins with a ''buy' and a target of S14.
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Credit Suisse hikes the
target to $192 from S130 on solid revenue and
gross margins growth.

STOCKS THAT MAY MOVE

is bidding
nearly S18 billion (Canadian) in stock to buy
about 56% of rival
in a hostile offer that values
Newmont at S33 a share. Barrick's U.S.-listed
shares are down about 13% in pre-
market trading.

is buying Pure
Ratios Holdings for S8 million (U.S.) in cash,
stock and assumed debt.

Ca ital Ideas interviewed Cannex's CEO in
ugust of last year when the stock was trading
0.88. It closed Friday at $1.19.

is buying Katana
Biopharma for nearly $7 million (Canadian).

said its CEO
and CFO are stepping down with the CEO's role
to be assumed by the company's president.

The company said the moves are part of a plan
to "work towards enhancing its directors and
senior executives based in the United States, to



more closely align with the U.S. geographical focus
of the business."

announced a new integrated life of mine
production plan for its mine in B.C. that include
a more than 100% increase in mineral reserves,
a 27% increase in average annual copper
production over the first 10 years, and a 12-year
extension in mine life to 26 years.

said the TSX has approved
it plan to increase its share buyback to 8% of its
public float from 5%.

is selling its
biopharma business to for
$21.4 billion (U.S.). GE shares are higher by
about 15%. Danaher is up 7%.

is being
bought by Roche for S$4.3 billion, or $114.50 a
share, more than double the stock's Friday
closing price.

is looking to sell its
Maxwell House coffee business, which could be
valued at as much as $3 billion. The company's
shares fell more than 27% Friday on a quarterly
loss, a massive write down, an SEC investigation
and dividend cut.

has agreed



to allow activist investor Carl Icahn have a say in
selecting the company's new CEO and allow him
to appoint some board members, according to
Reuters.

MARKETS

The TSX and U.S. equity futures are higher as
U.S. President Donald Trump says he'll

delay raising tariffs on Chinese goods because
"substantial progress" has been made in trade
talks.

European stock indices are mostly higher and
China's CSI 300 index was higher by 6% on the
Trump comments, the largest daily gain since
July of 2015.

CURRENCIES

The Canadian dollar is down
slightly at S0.7605 (U.S.).

COMMODITIES

West Texas Intermediate is down by 2.2%
to S56 a barrel.

Gold is flat S1,332.90 an ounce.

Daily Update



Paul Beattie of the BT Global Growth hedge fund
gave plenty of valuable investor information in
our live show last week.

Watch the replay for Beattie's Five Top

Picks, his cash flow-focused criteria for picking
stocks, and how you can profit from the
inefficient Canadian stock market - with
Stelco, being a great example.

Please email questions, comments or concerns
to:

customercare@capitalideasresearch.com

Access, ideas and insight.

Mark Bunting
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The information and recommendations made available here (“Information”) by CIR and/or all affiliates is for
informational purposes only and not to be used or construed as an offer to sell or a solicitation of an offer to
buy any services or securities. You further agree that neither Capital Ideas Research will be liable for any
losses or liabilities that may be occasioned as a result of the information or commentary provided in the
letter. By accessing the site and reading this note, you accept and agree to be bound by and comply with
the terms and conditions set out herein. If you do not accept and agree to the terms, you should not use this
site or accept this email.

CIR is not registered as an adviser under the securities legislation of any jurisdiction of Canada and
provides the Information pursuant to an exemption from the registration requirements that is available in
respect of generic advice. The recommendations contained on the site and in this email are not tailored to
the needs of particular persons and may not be appropriate for you depending on your financial position or
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investment goals or needs. You should apply your own judgment in making any use of the Information,
especially as the basis for any investment decision. Prior to making any investment decision, we
recommend that you seek outside advice from a qualified and registered investment advisor.

In no event will CIR be responsible or liable to you or any other party for any damages of any kind arising
out of or relating to the use of, misuse of or inability to use this site and email. The Information is directed
only at persons resident in Canada. Nothing in this site shall constitute an offer or solicitation to anyone in
the United States of America or any jurisdiction where such offer or solicitation is not authorized or to any
person to whom it is unlawful to make such a solicitation. If you choose to access this site or email from
outside of Canada, you acknowledge that the Information is intended for use by persons resident in Canada
only.

This is not an investment advisory, and should not be used to make investment decisions. Information in
CIR is often opinionated and should be considered for information purposes only. No stock exchange
anywhere has approved or disapproved of the information contained herein. There is no express or implied
solicitation to buy or sell securities. The writers and editors of CIR may have positions in the stocks
discussed above and may trade in the stocks mentioned. Don’t consider buying or selling any stock without
conducting your own due diligence.
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