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Note: We'll be sending you a survey on
Wednesday at 7 pm ET.

There will be 10 questions. It'll take you two
minutes or so to complete.

Please take the time to fill it out so we can
enhance our service for you. More details to
come.

Today's new Digest will feature
independent research on the cannabis sector...



...and an examination of two stocks that could
become global titans.

We'll also have four stock ideas to capitalize on
a new four-year market cycle.

 In addition this week, an interview with the
CEO of a visionary company...

...and some 'Best of' podcasts.

www.capitalideasmedia.com
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CANADIAN ANALYSTS' CALLS
INITIATIONS
 

Industrial Alliance Securities has released its
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Top Picks for 2019 in the diversified industrial
sector:

TFI International (TSX:TFII) “strong buy”
with a $60 (Canadian) target.
 

Titanium Transportation Group (TSXV:TTR) 
“buy” and $2.50 target.
 

Exchange Income (TSX:EIF) “strong buy” with
a $43 target.

Shawcor (TSX:SCL). Industrial Alliance ups the
target to $27.50 from $26.50 after the company
bought ZCL Composites for $312 million. 

Norbord (TSX:OSB). Raymond James has
downgraded and cut the targets of a number of
lumber companies due to a weakening
environment, including Norbord which
is reduced to "outperform" with the
target lowered to $51 from $60. 

U.S. ANALYSTS' CALLS 
Intercontinental Exchange (NYSE:ICE). 
Citi upgrades to "buy" and hikes the target to
$86 (U.S.) from $80. 



Nike (NYSE:NKE). Cohen & Co. upgraded to
"outperform" with the target moving to $90
from $80. 

Tiffany (NYSE:TIF). Citi reduces the target to
$115 from $125 and maintains a
"buy", reflecting a weaker Q4 but saying the
stock is still a 'long-term winner". 

STOCKS THAT MAY MOVE 
Tilray (NASDAQ:TLRY) is buying
Natura Naturals for up to $70 million
(Canadian) in cash and stock with half of that
being paid up front. 

MEG Energy (TSX:MEG) will review the
makeup of its board and conduct a strategic
review of its partial upgrader technology after
Husky Energy walked away from a hostile
takeover of the company. 

eBay (NASDAQ:EBAY) is up 12% in pre-market
trading after activist investor Elliot
Management unveiled a five-step plan it says
can get the stock as high as $63 (U.S.) by the
end of 2020 from the current $31. 

Hexo (TSX:HEXO) will be amending the terms
of its $50 million (Canadian) financing. The
company says the money will be used for
general corporate purposes, “including funding
the company’s global growth initiatives and
research and development to further advance the



company’s innovation strategies.”

Pure Gold Mining (TSXV:PGM) shares jumped
10% on Monday.  The company issued
a statement at the request of IIROC saying
in part, "the company’s management is unaware
of any material change in the company’s
operations that would account for the recent
increase in market activity.” 
Exco Technologies (TSX:XTC) will take a $6.1
million non-cash charge due to the liquidation
of a Bulgarian subsidiary, which the company
expects to lead to a Q1 operating loss of about
$2.2 million. 

Barrick Gold (TSX:ABX) is considering all
options for its copper mine in Zambia as the
government there has proposed higher taxes. 

Johnson & Johnson (NYSE:JNJ) beat analysts
estimates with its Q4 revenue and earnings but
it's 2019 forecast was slightly below
projections. 

MARKETS
TSX and U.S. equity futures are lower as U.S.
investors get their chance following the holiday
to react to the weakest GDP numbers from
China since 1990, and the IMF cutting its global
growth forecast. 

The TSX has risen for 12 straight sessions,



while U.S. indices are off to their best start to a
year since 1987.

The major European indices are mostly lower.

Overnight in Asia, the Shanghai Composite
dropped 1.2%, Japan's Nikkei was down 0.5%,
and the Hang Seng in Hong Kong fell 0.7%. 

CURRENCIES
The Canadian dollar is down by
0.3% at $0.7496 (U.S).

COMMODITIES 
West Texas Intermediate is lower by 1.9%
to $53 a barrel 

Gold is modestly lower at $1,281.80 an ounce.
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The information and recommendations made available here (“Information”) by CIR and/or all affiliates is
for informational purposes only and not to be used or construed as an offer to sell or a solicitation of an
offer to buy any services or securities. You further agree that neither Capital Ideas Research will be liable
for any losses or liabilities that may be occasioned as a result of the information or commentary provided
in the letter. By accessing the site and reading this note, you accept and agree to be bound by and comply
with the terms and conditions set out herein. If you do not accept and agree to the terms, you should not
use this site or accept this email.

CIR is not registered as an adviser under the securities legislation of any jurisdiction of Canada and
provides the Information pursuant to an exemption from the registration requirements that is available in
respect of generic advice. The recommendations contained on the site and in this email are not tailored to
the needs of particular persons and may not be appropriate for you depending on your financial position or
investment goals or needs. You should apply your own judgment in making any use of the Information,
especially as the basis for any investment decision. Prior to making any investment decision, we
recommend that you seek outside advice from a qualified and registered investment advisor.

In no event will CIR be responsible or liable to you or any other party for any damages of any kind arising
out of or relating to the use of, misuse of or inability to use this site and email. The Information is directed
only at persons resident in Canada. Nothing in this site shall constitute an offer or solicitation to anyone in
the United States of America or any jurisdiction where such offer or solicitation is not authorized or to any
person to whom it is unlawful to make such a solicitation. If you choose to access this site or email from
outside of Canada, you acknowledge that the Information is intended for use by persons resident in
Canada only.

This is not an investment advisory, and should not be used to make investment decisions. Information in
CIR is often opinionated and should be considered for information purposes only. No stock exchange
anywhere has approved or disapproved of the information contained herein. There is no express or
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implied solicitation to buy or sell securities. The writers and editors of CIR may have positions in the
stocks discussed above and may trade in the stocks mentioned. Don’t consider buying or selling any stock
without conducting your own due diligence.
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