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Apple CEO Tim Cook prayed he didn't have to
tell the markets the company's business
was slowing in China. But, he did and its the top
story today. 

Source: axios.com
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CANADIAN ANALYSTS' CALLS
Barrick (TSX:ABX;NYSE:GOLD) CIBC World
Markets resumes coverage with an
"outperform" and moves the price target to $17
(U.S.) from $14.50, implying a 26% return in
the next 12-18 months. CIBC also reduces its
EPS estimates for Barrick.

CIBC says: "The newly combined company
(takeover of Rangold) will create a platform of the
highest concentration of Tier 1 assets, combined
with a strong management team known for
delivering industry-leading returns for investors.
We believe Barrick provides a unique opportunity
to garner a premium multiple."

Disclosure: CIBC World Markets expects to
receive or intends to seek compensation for
investment banking services from Barrick Gold
in the next three months. 

Lundin Mining (TSX:LUN) Morgan Stanley
resumes coverage with an "overweight" and



target of $8.70 (Canadian) as it expects the
company to turn cash flow positive in the next
year. 

U.S. ANALYSTS' CALLS 
Honeywell (NYSE:HON). Credit Suisse
upgrades to "outperform" based on organic
sales growth, cost cuts and free cash flow.

Apple (NASDAQ:AAPL). Jefferies downgrades to
"hold", and the analyst at Canaccord Genuity is
one of at least 14 cutting their target price, after
Apple lowered its financial forecast, moving it
to $190 (U.S.) from $225. Goldman Sachs, for
example, is cutting its target to $140 from
$240. 

Wells Fargo (NYSE:WFC). J.P. Morgan is cutting
the targets of a number of banks including this
name to $55 from $63.50. 

STOCKS THAT MAY MOVE 
Celgene (NASDAQ:CELG) is higher by 30% in
pre-market trading as it's agreed to be bought
by Bristol-Myers Squibb (NYSE:BMY) in a
blockbuster cash and stock deal worth $74
billion, which will form a company with
nine cancer drugs that generate revenue of



more than a billion dollars a year. 

Apple (NASDAQ:AAPL) has taken a bite out of
market sentiment by issuing its first sales
and profit warning in 11 years in large part due
to a bigger than expected slowdown in China.
The stock is down about 8% in pre-market
trading. 

Guyana Goldfields (TSX:GUY) is the latest gold
company to catch the eye of activist investors
as a group, led by the company's founder, that
owns 5.4% of the shares, has requested
a special meeting to consider ousting the
current board of directors and to nominate six
new directors of its choosing. 

Albermarle (NYSE:ALB). Berenberg cuts to
"hold" and lowers the target to $90 from $130
on the lithium producer on concerns about
pricing. 

Nordstrom (NYSE:JWN). Co-president Blake
Nordstrom has died at 58 a month after being
diagnosed with lymphoma. 

Deutsche Bank (NYSE:DB). UBS is pouring
cold water on a German report that it's looking
to team up with the struggling German bank. 

MARKETS
TSX and U.S. equity indices are pointing to a
sharply lower opening after Apple's sales and



profit warning, and no progress in the U.S.
government shutdown dispute. 

CURRENCIES
The Canadian dollar is higher by
0.4% at $0.7390 (U.S) while investors seek
safety by sending the Japanese yen up the most
in 20 months against the U.S. dollar amid a
'flash crash' in thin volume Asian holiday
trading. 

COMMODITIES 
West Texas Intermediate is up 1.8% to $47.34 a
barrel. 

Gold is higher by 0.5% to $1,289.90 an ounce to
a six month high. 
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The information and recommendations made available here (“Information”) by CIR and/or all affiliates is
for informational purposes only and not to be used or construed as an offer to sell or a solicitation of an
offer to buy any services or securities. You further agree that neither Capital Ideas Research will be liable
for any losses or liabilities that may be occasioned as a result of the information or commentary provided
in the letter. By accessing the site and reading this note, you accept and agree to be bound by and comply
with the terms and conditions set out herein. If you do not accept and agree to the terms, you should not
use this site or accept this email.

CIR is not registered as an adviser under the securities legislation of any jurisdiction of Canada and
provides the Information pursuant to an exemption from the registration requirements that is available in
respect of generic advice. The recommendations contained on the site and in this email are not tailored to
the needs of particular persons and may not be appropriate for you depending on your financial position or
investment goals or needs. You should apply your own judgment in making any use of the Information,
especially as the basis for any investment decision. Prior to making any investment decision, we
recommend that you seek outside advice from a qualified and registered investment advisor.

In no event will CIR be responsible or liable to you or any other party for any damages of any kind arising
out of or relating to the use of, misuse of or inability to use this site and email. The Information is directed
only at persons resident in Canada. Nothing in this site shall constitute an offer or solicitation to anyone in
the United States of America or any jurisdiction where such offer or solicitation is not authorized or to any
person to whom it is unlawful to make such a solicitation. If you choose to access this site or email from
outside of Canada, you acknowledge that the Information is intended for use by persons resident in
Canada only.

This is not an investment advisory, and should not be used to make investment decisions. Information in
CIR is often opinionated and should be considered for information purposes only. No stock exchange
anywhere has approved or disapproved of the information contained herein. There is no express or
implied solicitation to buy or sell securities. The writers and editors of CIR may have positions in the
stocks discussed above and may trade in the stocks mentioned. Don’t consider buying or selling any stock
without conducting your own due diligence.

 

Copyright © 2016 Capital Ideas Research, All rights reserved.

You are receiving this email because you are part of our investment network.

 

https://www.facebook.com/capitalideasresearch/?view_public_for=1677658695832168
https://twitter.com/capitalideasr?lang=en
https://www.linkedin.com/company/5763921?trk=vsrp_companies_res_name&trkInfo=VSRPsearchId%3A784072161459441505620%2CVSRPtargetId%3A5763921%2CVSRPcmpt%3Aprimary
https://www.instagram.com/capitalir/
http://capitalideasresearch.com/
mailto:rebecca@capitalideasresearch.com


Add us to your address book

 

unsubscribe from this list    update subscription preferences 

This email was sent to <<Email Address>> 
why did I get this?    unsubscribe from this list    update subscription preferences 

Capital Ideas Research · HSBC Bank Place · 10250 101 Street Suite 1803 · Edmonton, Alberta T5J 3P4 · Canada 

http://presidentsclub.us3.list-manage.com/vcard?u=98f5e77fa1b0a31aa78d3ff63&id=0d52c05ea9
http://presidentsclub.us3.list-manage.com/unsubscribe?u=98f5e77fa1b0a31aa78d3ff63&id=0d52c05ea9&e=%5BUNIQID%5D&c=ead3fc5bb6
http://presidentsclub.us3.list-manage2.com/profile?u=98f5e77fa1b0a31aa78d3ff63&id=0d52c05ea9&e=%5BUNIQID%5D
mailto:%3C%3CEmail%20Address%3E%3E
https://capitalideasresearch.us13.list-manage.com/about?u=a996337a0eb6e991b4e438819&id=9c25c863d5&e=%5BUNIQID%5D&c=8b0f2e9442
https://capitalideasresearch.us13.list-manage.com/unsubscribe?u=a996337a0eb6e991b4e438819&id=9c25c863d5&e=%5BUNIQID%5D&c=8b0f2e9442
https://capitalideasresearch.us13.list-manage.com/profile?u=a996337a0eb6e991b4e438819&id=9c25c863d5&e=%5BUNIQID%5D

