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Good morning!

We've got two live shows for you tomorrow.

First up, at 12:30 pm ET, is an interview with
Kiril Mugerman, the President and CEO of
Kintavar Exploration, a company developing
promising precious and base metal properties
in Quebec.

Set a reminder for this live interview here. 
 

https://youtu.be/AmB-3R00efw


At 2 pm ET, we go live with Ryan Modesto, CEO
and respected stock picker of 5i Research, who
will give you his investing strategies and best
stock ideas for a difficult market.

Set a reminder for this live show here. 
 

Get three stock ideas from Ryan in the new
Digest.

Also, sign up for a free 30 day trial to 5i
Research and get access to all of their company
reports, plus a free report with updates on 12 of
the best Canadian companies to invest in.
 

Morning Need to Know 
 

Getting you ready for your investing day
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CANADIAN ANALYSTS' CALLS  
Shawcor (TSX:SCL) 
Industrial Alliance Securities raises to "strong
buy" and lowers the target to $26.50
(Canadian) from $29.50. 

Emera (TSX:EMA) RBC moves the price target
to $50 from $46, implying 21% upside, and
maintains 'outperform" after the company sold
three power generation plants in the U.S. for
$780 million. 

U.S. ANALYSTS' CALLS 
Salesforce (NYSE:CRM) RBC lifts the target to
$182 (U.S.) from $180, suggesting 46% gains,
and maintains "outperform" after the
company's "very strong" earnings results,



which included a higher 2020 revenue forecast.
Morgan Stanley cuts the target to $165 from
$185. 

Aspen Technology (NASDAQ:AZPN)
Canaccord Genuity upgrades to "buy"
saying the company's on a path to double digit
organic growth. 

GoDaddy (NYSE:GDDY) Morgan Stanley ups the
target to $88 from $85 citing the company's
strong organic growth track record and
international expansion. 

STOCKS THAT MAY MOVE 
Precision Drilling (TSX:PD;NYSE:PDS)
has terminated its agreement with Trinidad
Drilling (TSX:TDG) after Ensign Energy
Services (TSX:ESI) said that it controls more
than 56%  of the outstanding common shares
of Trinidad as part of its unsolicited takeover
bid. Precision will get a $20 million breakup fee
from Trinidad Drilling.
Green Thumb Industries (TSX:GTII). A couple
of cannabis-related companies out with
earnings. GTII says Q3 revenue increased 344%
from last year, beating estimates. The
company's net loss nearly tripled
to $3.3 million.

Charlotte’s Web Holdings (CSE:CWEB) 
reported Q3 organic revenue growth of 57%



versus last year, which missed estimates. Net
income was $1.8 million, slightly less than a
year ago.

Alimentation Couche-Tard (TSX:ATD.B)
had quarterly profit, ex-items, of
84 cents per share, ahead of the 82 cents
expected by analysts. 
Royal Bank (TSX:RY) saw quarterly profit rise
17% from last year, beating estimates. For the
full year, RY posted record profit of $12.4
billion. 

Wayfair (NYSE:W) is up 8% pre-market after
the online furniture and home goods retailer
said sales rose 58% over the holiday weekend. 

Tiffany & Co. (NYSE:TIF) saw quarterly same-
store sales rise 3% from last
year, missing estimates. The company is citing
weaker spending by Chinese tourists at their
U.S. and Hong Kong stores. 

Murphy Oil (NYSE:MUR) may sell its Malaysian
oil and gas operations after receiving
a compelling bid worth between $2 to $3
billion. 

With files from The Globe and Mail, Reuters and Bloomberg News.

MARKETS
TSX and U.S. stock futures are pointing higher



as the market's focus turns to the U.S. and
China trade talks at the upcoming G20 meeting
in Argentina.

Today, U.S. Federal Reserve chair Jerome
Powell speaks at the Economic Club of New
York amid ongoing criticism of higher rates
from U.S. President Trump, who says he's "not
even a little bit happy" with his appointment of
Powell.  

Meanwhile, the U.S. grew at an unrevised 3.5%
clip in Q3.

In Asian trade overnight, Japan’s Nikkei rose
1%. Hong Kong’s Hang Seng gained 1.3% while
the Shanghai Composite Index rose 1%.

CURRENCIES
The Canadian dollar is lower by
0.25% at $0.7502 (U.S).

COMMODITIES 
West Texas Intermediate is down by 1%
at $51.06 a barrel after the American Petroleum
Institute reported a weekly build in crude
inventories of 3.45 million barrels, more than
expected. The U.S. government will release its
weekly numbers at 10:30 ET. 

Gold is flat at $1,213.70 an ounce. 



Access, insight and ideas.

Have a great day!

Mark Bunting
Publisher,
Capital Ideas Media

 

 

The information and recommendations made available here (“Information”) by CIR and/or all affiliates is
for informational purposes only and not to be used or construed as an offer to sell or a solicitation of an
offer to buy any services or securities. You further agree that neither Capital Ideas Research will be liable
for any losses or liabilities that may be occasioned as a result of the information or commentary provided
in the letter. By accessing the site and reading this note, you accept and agree to be bound by and comply
with the terms and conditions set out herein. If you do not accept and agree to the terms, you should not
use this site or accept this email.

https://www.facebook.com/capitalideasresearch/?view_public_for=1677658695832168
https://twitter.com/capitalideasr?lang=en
https://www.linkedin.com/company/5763921?trk=vsrp_companies_res_name&trkInfo=VSRPsearchId%3A784072161459441505620%2CVSRPtargetId%3A5763921%2CVSRPcmpt%3Aprimary
https://www.instagram.com/capitalir/
http://capitalideasresearch.com/
mailto:rebecca@capitalideasresearch.com


CIR is not registered as an adviser under the securities legislation of any jurisdiction of Canada and
provides the Information pursuant to an exemption from the registration requirements that is available in
respect of generic advice. The recommendations contained on the site and in this email are not tailored to
the needs of particular persons and may not be appropriate for you depending on your financial position or
investment goals or needs. You should apply your own judgment in making any use of the Information,
especially as the basis for any investment decision. Prior to making any investment decision, we
recommend that you seek outside advice from a qualified and registered investment advisor.

In no event will CIR be responsible or liable to you or any other party for any damages of any kind arising
out of or relating to the use of, misuse of or inability to use this site and email. The Information is directed
only at persons resident in Canada. Nothing in this site shall constitute an offer or solicitation to anyone in
the United States of America or any jurisdiction where such offer or solicitation is not authorized or to any
person to whom it is unlawful to make such a solicitation. If you choose to access this site or email from
outside of Canada, you acknowledge that the Information is intended for use by persons resident in
Canada only.

This is not an investment advisory, and should not be used to make investment decisions. Information in
CIR is often opinionated and should be considered for information purposes only. No stock exchange
anywhere has approved or disapproved of the information contained herein. There is no express or
implied solicitation to buy or sell securities. The writers and editors of CIR may have positions in the
stocks discussed above and may trade in the stocks mentioned. Don’t consider buying or selling any stock
without conducting your own due diligence.
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