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Good morning. 

Fabrice Taylor's last exclusive idea for Capital
Ideas soared more than 400% in a matter of
weeks.

Don't miss his latest exclusive in tomorrow's
Digest.

Morning Need to Know 
 

Getting you ready for your investing day
 

November 5, 2018



Written & compiled by Mark Bunting, Publisher,
Capital Ideas Media
 

CANADIAN ANALYSTS' CALLS  
Interfor (TSX:IFP) CIBC upgrades to
"outperformer" with a price target of $23
(Canadian). 

West Fraser Timber (TSX:WFT) CIBC upgrades
to "outperformer" with a target of $82. CIBC
had downgraded paper and forestry stocks in
September. 

Norbord (TSX:NBD;NYSE:NBD) Bank of
America Merrill Lynch upgrades to "buy" and
hikes the target to $35 (U.S.) from $33. 

Baytex (TSX:BTE) Raymond James upgrades to
"outperform" with a target of $4.75
(Canadian). 

Bausch Health (TSX:BHC;NYSE:BHC) gets
upgraded to "overweight" at Morgan Stanley. 

Fortis (TSX:FTS) RBC moves the target up to
$50 from $49, implying 20% upside, and



maintains "outperform". Fortis pays a dividend
yield of 4.2%. 

Imperial Oil (TSX:IMO) Barclays lifts the target
to $52 from $49 partly on the company's
record production from its Kearl operations. 

Sleep Country Canada (TSX:ZZZ) RBC still sees
37% upside as it reduces the target to $32 from
$39, and maintains "outperform" after
the company's earnings results. CIBC
downgrades to "neutral" and lowers the target
to $25 from $34. This idea from February of
this year based on Laurentian research has not
worked out to date with the stock back at 2016
levels. 

U.S. ANALYSTS' CALLS
CatchMark Timber Trust (NYSE:CTT) RBC
upgrades to "outperform" and keeps the target
at $12 (U.S.) giving the stock 30% upside. 

AquaVenture Holdings (NYSE:WAAS) RBC lifts
the target to $22 from $21, indicating 30%
gains, maintains "outperform" after
an acquisition and positive shuffle in the
executive ranks. 

Select Medical Holdings (NYSE:SEM) RBC ups



the target to $25 from $24, giving the stock
27% upside, and maintains "outperform". 

Starbucks (NASDAQ:SBUX) Mizuho upgrades
to "buy" and boosts the target to $75 from
$56, citing a "leaner, more focused operation".

Chevron (NYSE:CVX) Credit Suisse upgrades to
"outperform". 

Apple (NASDAQ:AAPL) gets cut to "neutral" by
Rosenblatt Securities with a price target of
$200. 

Alibaba (NYSE:BABA) Baird cuts the target to
$178 from $215 citing profit margin pressure
and lower revenue guidance. 

STOCKS THAT MAY MOVE 
Aurora Cannabis (TSX:ACB;NYSE:ACB) is
buying another $20 million
(Canadian) worth of Choom Holdings
(CSE:CHOO) and has the right to buy as much
as 40% of the company. 

Valens GroWorks (CSE:VGW) has signed a
multi-year extraction deal with GTEC Holdings
(TSXV:GTEC).

Barrick Gold (TSX:ABX) is in talks with
Newmont Mining to combine the
two companies operations in Nevada,
according to Reuters. 



The Second Cup (TSX:SCU) will undergo a
strategic review. The company also reported
a quarterly profit of $766,000 versus a loss at
the same time last year. 

Berkshire Hathaway (NYSE:BRK.B, BRK.A) is
up pre-market after doubling profit
and announcing its first share buyback in
six years. 

Amazon.com (NASDAQ:AMZN) will offer free
shipping with no minimum purchase price for
the first time this holiday season as its price
battle with Wal-Mart and other retailers heats
up. 

Lowe's (NYSE:LOW) is closing 31 stores in
Canada as part of a restructuring. 

With files from The Globe and Mail, Reuters and Bloomberg News.

MARKETS
Stock futures are mixed to lower ahead of the
U.S. mid-term elections tomorrow, as Iran oil
sanctions begin and investors weigh global
trade uncertainty.

Global stocks are slightly lower and Asian
stock indices fell overnight. 

CURRENCIES
The Canadian dollar is up 0.2% a few basis



points at $0.7642. 

 COMMODITIES 
West Texas Intermediate is up 0.5% to $63.43 a
barrel (U.S.), as U.S. sanctions against Iran take
effect although eight U.S. ally countries have
been allowed to continue to purchase crude oil
from Iran for now.  

Gold is also down 0.3% to $1,229.90 an ounce. 

Daily Update 
Watch this on location new video interview with
Matt Lurie, CEO of Organic Garage (TSXV:OG), in
which he talks about the company's strong
sales, expansion plan, and the possibility of the
retailer eventually getting bought. 

**

Access, insight and ideas.

Have a great day!

Mark Bunting
Publisher,
Capital Ideas Media

https://capitalideasmedia.com/video/capital-ideas-tv-organic-growth-at-organic-garage/
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implied solicitation to buy or sell securities. The writers and editors of CIR may have positions in the
stocks discussed above and may trade in the stocks mentioned. Don’t consider buying or selling any stock
without conducting your own due diligence.
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