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Good morning!

See the new Capital Ideas Digest for fresh
investment ideas.

Also, in a new video interview coming later
today, we talk to the CEO of a hemp products
company fresh off a reverse takeover and an
acquisition.
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Smart discussions on the state of the marijuana
sector at the New Green Frontier Cannabis
Investor Conference, Monday, November 19 in
Toronto.


http://capitalideasmedia.com/login
http://newgreenfrontier.com/attend-the-live-webinar/

Attend for free or register for the free live Webcast.

Morning Need to Know

Getting you ready for your investing day

November 14, 2018

Written & compiled by Mark Bunting, Publisher,
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CANADIAN ANALYSTS' CALLS
INITIATIONS

RBC is the latest to
start coverage on this AltaGas spinout with an
"outperform'" and a target of S20 (Canadian),
giving the regulated utility 47% upside.
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Raymond James upgrades to "strong buy"
and maintains a target of S$51, saying the


http://newgreenfrontier.com/attend-the-live-webinar/

company's valuation discount to its dividend-
paying peers is unwarranted. VET was our
cover story on September 11 based on research
from Veritas. Like most oil stocks during

this historic downturn it's down since

then. VET pays a current dividend yield of more
than 8%.

CIBC boosts the target to
S93 from S90, increases the EPS estimates and
reiterates "outperformer''. National Bank
raises the target to S87 from $73. Acumen
Capital hikes the target to S95 from S$78.

Macquarie upgrades to
"outperform' and moves the target to $29
from S26.

Laurentian Bank Securities
upgrades to ''buy'' and has a target of S12.

TD Securities
upgrades to "action buy list" with a target of

S7.

CIBC
moves the target to $19.50 from $18, raises the
EPS estimates and reiterates "outperformer".

Mackie
Research lowers the target to $5.50 from S9,
which gives the shares 68% upside, and



maintains "speculative buy" due to a water risk
at the company's natural gas exploration
project in Turkey.

VLE dropped vesterday by 39% but the stock is
still higher by 338% in the last year.

RBC
cuts the target to S100 from $126, giving the
stock 40% upside, and maintains
"outperform" after the company's earnings
missed estimates. RBC has done investment
banking business with PBH in the last 12
months.
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U.S. ANALYSTS' CALLS

enheim cuts to

"neutral" and removes the 5245 (U.S.) target,
saying that rising average selling prices are no
longer enough to boost growth as sales of the
iPhone slow.

RBC lifts
the target to $79 from S77, implying 32%
gains, and maintains "outperform".

STOCKS THAT MAY MOVE
. The



cannabis company's U.S.-listed shares are
down about 10% in pre-market trading after
the firm took a wider loss ex-items of %1.50
per share. Analysts were expecting a loss of
S0.12. Expenses for Canopy grew six-fold
ahead of legalization in Canada. Revenue was
up 33% to g23.3 million, way less than the
nearly $62 million expected.

Meanwhile, a peak
behind the curtain at this volatile cannabis
company shows revenue jumped 86% from last
year. Good so far. But its net loss was $18.7
million compared to the expected S$12.7 million.
Average selling price per gram fell, and gross
margins declined to 31% from 55%.

said quarterly revenue
nearly doubled from last year as it swung to a
profit from a loss.

profit jumped
nearly 35%, handily beating analyst estimates
with its earnings and the luxury parka
maker raised its forecast.

says revenue grew solidly
thanks in part to a "43% increase in steel
shipping volumes and a 24 % increase in average
steel selling price." Net income for the quarter
was S123 million, from a net loss of S13 million
at the same time last year.
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being bought by
for S$1.07 billion in
stock and cash.

beat estimates with its
earnings numbers.

reported that quarterly
profit fell from a year ago while revenue rose

4.4, %.

has boosted its earnings
forecast ahead of the holiday season.

has revealed
it's received subpoenas from the U.S. Justice
Department and SEC for information related to
its March, 2017 IPO.

With files from The Globe and Mail, Reuters and Bloomberg News.

MARKETS

Stock futures are indicating a higher open as
U.S. consumer prices rose the most in nine
months in the most recent report.

CURRENCIES

The Canadian dollar is up slightly at
S0.7560 (U.S).

COMMODITIES

West Texas Intermediate has stabilized



at $55.74 a barrel after a 7% drop yesterday.

Gold is flat at S1,201.30 an ounce.

Daily Update

We have a new video interview on the way.

This hemp and CBD retail product company

is completing a reverse takeover, and wants to
time the release of the video with some news it
has for investors. We'll keep you posted.

&K

Access, insight and ideas.
Have a great day!

Mark Bunting
Publisher,
Capital Ideas Media
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The information and recommendations made available here (“Information”) by CIR and/or all affiliates is
for informational purposes only and not to be used or construed as an offer to sell or a solicitation of an
offer to buy any services or securities. You further agree that neither Capital Ideas Research will be liable
for any losses or liabilities that may be occasioned as a result of the information or commentary provided
in the letter. By accessing the site and reading this note, you accept and agree to be bound by and comply
with the terms and conditions set out herein. If you do not accept and agree to the terms, you should not
use this site or accept this email.

CIR is not registered as an adviser under the securities legislation of any jurisdiction of Canada and
provides the Information pursuant to an exemption from the registration requirements that is available in
respect of generic advice. The recommendations contained on the site and in this email are not tailored to
the needs of particular persons and may not be appropriate for you depending on your financial position or
investment goals or needs. You should apply your own judgment in making any use of the Information,
especially as the basis for any investment decision. Prior to making any investment decision, we
recommend that you seek outside advice from a qualified and registered investment advisor.

In no event will CIR be responsible or liable to you or any other party for any damages of any kind arising
out of or relating to the use of, misuse of or inability to use this site and email. The Information is directed
only at persons resident in Canada. Nothing in this site shall constitute an offer or solicitation to anyone in
the United States of America or any jurisdiction where such offer or solicitation is not authorized or to any
person to whom it is unlawful to make such a solicitation. If you choose to access this site or email from
outside of Canada, you acknowledge that the Information is intended for use by persons resident in
Canada only.

This is not an investment advisory, and should not be used to make investment decisions. Information in
CIR is often opinionated and should be considered for information purposes only. No stock exchange
anywhere has approved or disapproved of the information contained herein. There is no express or
implied solicitation to buy or sell securities. The writers and editors of CIR may have positions in the
stocks discussed above and may trade in the stocks mentioned. Don’t consider buying or selling any stock
without conducting your own due diligence.
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