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Good morning.

U.S. 10-year bond yields spiked overnight by
the most in two years. 
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CANADIAN ANALYSTS' CALLS 
INITIATIONS
Enbridge (TSX:ENB). UBS rates a "buy" with a
target of $50 (Canadian). 

Restaurant Brands (TSX:QSR;NYSE:QSR)
Keybanc names an "overweight" with a target
of $68 (U.S.). 

Tamarack Valley Energy (TSX:TVE). TD
Securities begins coverage with a "buy" and a
target of $7 (Canadian). 

**

Siyata Mobile (TSXV:SIM) Paradigm Capital
raises the price target to $0.85 from $0.70,
giving the stock about 80% upside, and
maintains "top pick-buy". 



Watch our recent interview with Siyata Mobile*
CEO Marc Seelenfreund. 

Aecon (TSX:ARE) Canaccord Genuity raises the
price target to $23 from $22 (the stock closed
at $17.30), boosts EPS estimates and maintains
"buy", saying the company is "well positioned
to outperform" after selling its contract
mining business for nearly $200 million. 

Aecon was our cover story on May 29 and is up
about 15% since then. 

North American Construction Group
(TSX:NOA) bought that business from Aecon
and Canaccord Genuity calls the deal a
game changer, keeping a "buy" rating
and lifting the target to $22 from $14. 

Crew Energy (TSX:CR). BMO Nesbitt Burns
raises to "outperform" with a target of $3.25.
after selling its contract mining business for
nearly $200 million. 

BCE (TSX:BCE) has named chief legal and
regulatory officer Mirko Bibic as COO, possibly
setting him up as a successor to CEO George
Cope. 

U.S. ANALYSTS' CALLS 

https://capitalideasmedia.com/video/capital-ideas-tv-big-catalysts-imminent-for-siyata-mobile-2/


Nexa Resources S.A. (NYSE:NEXA) CIBC starts
coverage on this zinc producer "gearing up for
growth" with an "outperformer" rating and a
price target of $15 (U.S.). The stock closed
Wednesday at $12.08. 

Netflix (NASDAQ:NFLX). Evercore ISI moves
the target to $350 from $320, saying the
company  saw its app downloaded more than
40 million times in the third quarter, the
strongest growth in five quarters. 

Snap (NYSE:SNAP). Citi maintains a "sell"
rating and lowers the target to $7 from $8. 

STOCKS THAT MAY MOVE 
Ag Growth International (TSX:AFN) is raising
$100 million (Canadian) in a bought deal
financing with a syndicate of underwriters,
which is buying 1.6 million shares at $61.50
each.

Theratechnologies (TSX:TH). This favourite of
Mackie Research, which we've followed in
these pages for quite a while, reported record
Q3 sales of $17.7 million, up 58% from the
same quarter last year, which beat estimates,
and had profit of $367,000. 

Tilray (NASDAQ:TLRY) is raising $400 million
(U.S.) in convertible senior notes. 

Canadian Pacific Railway (TSX:CP) beat



estimates with its quarterly earnings and its
forecast is ahead of expectations, as well. 
Apple (NASDAQ:AAPL) and Amazon.com
(NASDAQ:AMZN) are both denying a
Bloomberg report that their systems contain
malicious computer chips inserted by Chinese
intelligence. 
With files from The Globe and Mail, Reuters and Bloomberg News.

MARKETS
TSX and U.S. equity futures are lower as U.S.
10-year bond yields jumped overnight by the
most since the U.S. presidential election,
hitting 3.25%.

This after record U.S. services data and
comments from Fed Chair Jerome Powell
were perceived by the markets as hawkish and
liable to lead to more interest rate hikes than
expected. 

CURRENCIES
The Canadian dollar is flat at $0.7768 U.S.

Bitcoin is up 1.1% to $6,545. 

COMMODITIES 
West Texas Intermediate is down
0.7% at $75.87 a barrel (U.S.). 



Gold is higher 0.4% at $1,207.40 an ounce. 

Daily Update
*Paradigm Capital has done investment
banking business with Siyata Mobile in the last
12 months and the analyst holds the shares.
Capital Ideas has provided marketing services
to Siyata.
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for informational purposes only and not to be used or construed as an offer to sell or a solicitation of an
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in the letter. By accessing the site and reading this note, you accept and agree to be bound by and comply
with the terms and conditions set out herein. If you do not accept and agree to the terms, you should not
use this site or accept this email.

CIR is not registered as an adviser under the securities legislation of any jurisdiction of Canada and
provides the Information pursuant to an exemption from the registration requirements that is available in
respect of generic advice. The recommendations contained on the site and in this email are not tailored to
the needs of particular persons and may not be appropriate for you depending on your financial position or
investment goals or needs. You should apply your own judgment in making any use of the Information,
especially as the basis for any investment decision. Prior to making any investment decision, we
recommend that you seek outside advice from a qualified and registered investment advisor.
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out of or relating to the use of, misuse of or inability to use this site and email. The Information is directed
only at persons resident in Canada. Nothing in this site shall constitute an offer or solicitation to anyone in
the United States of America or any jurisdiction where such offer or solicitation is not authorized or to any
person to whom it is unlawful to make such a solicitation. If you choose to access this site or email from
outside of Canada, you acknowledge that the Information is intended for use by persons resident in
Canada only.

This is not an investment advisory, and should not be used to make investment decisions. Information in
CIR is often opinionated and should be considered for information purposes only. No stock exchange
anywhere has approved or disapproved of the information contained herein. There is no express or
implied solicitation to buy or sell securities. The writers and editors of CIR may have positions in the
stocks discussed above and may trade in the stocks mentioned. Don’t consider buying or selling any stock
without conducting your own due diligence.
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