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Good morning!

The Morning Note is going on hiatus and will return Thursday,
August 30.

The Capital Ideas Digest will return August 21. 

Morning Need to Know by Capital Ideas Research
Getting you ready for your investing day
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Written & compiled by Mark Bunting, Publisher, Capital Ideas Media
 



CANADIAN ANALYSTS' CALLS  

INITIATIONS 

Amarillo Gold (TSXV:AGC) Mackie Research starts coverage
with a "speculative buy" and a price target of $0.80
(Canadian), which gives the shares a projected return of 233%
from the current price. Mackie says: 

"With a new management team and a refinanced treasury,
Amarillo Gold has set its sights back on advancing its flagship Mara
Rosa open-pit gold deposit in Brazil. Infill drilling is now
underway, in preparation for a feasibility study scheduled to begin
in early 2019". 

Frontera Energy (TSX:FEC) CIBC begins coverage with an
"outperformer-speculative buy" and a 12-18 month target of
$30, which implies nearly 70% upside. CIBC says:

"Although the stock has largely flown under the radar of investors
since its restructuring transaction closed in November 2016, a
number of interesting corporate and operational catalysts should
see Frontera competing for investor mindshare over the next year". 

Cott (TSX:BCB;NYSE:COT) TD Securities begins coverage
with an "action list buy" and a target of $22 (U.S.).

**

Waste Connections (NYSE:WCN) CIBC raises the target to $85
from $83 and maintains its "outperformer-top pick" rating



saying that they are: 

"...reaffirming our view that this remains one of our top picks given
its long-term earnings/FCF visibility, competitive moat, corporate
culture, and best-in-class management team. 

Enbridge (TSX:ENB;NYSE:ENB) Bank of America Merrill Lynch
upgrades to "buy" and hikes the target to $50 from $49. 

U.S. ANALYSTS' CALLS 

Fluor (NYSE:FLR) Canaccord Genuity upgrades to "buy"
and moves the target to $63 from $56. 

Wal-Mart (NYSE:WMT) Morgan Stanley boosts the target to
$98 from $93 saying the the world's largest retailer is reaching
new customers. J.P. Morgan hikes the target to $103 from
$87. Cowen & Co. goes even higher to $115 from $105. 

Nordstrom (NYSE:JWN) Cowen & Co. lifts the target to $56
from $51. (See below).

STOCKS THAT MAY MOVE 

Deere & Co. (NYSE:DE) said quarterly profit rose 42% from last
year on solid demand for its agricultural equipment. 

Nordstrom (NYSE:JWN). Wal-Mart surged on Thursday after
saying profit was helped by robust e-commerce sales. Now,
Nordstrom is higher by 9% in pre-market trading following its
earnings results in which the high-end department store
operator reported that online sales rose 22% from last year,
and it gave a forecast above Wall Street estimates. 



Nvidia (NASDAQ:NVDA) said demand for its chips from the
cryptocurrency sector had dried up helping to send
the stock lower after hours. The stock is down 5% ahead of the
opening bell. 

Applied Materials (NASDAQ:AMAT). The semiconductor
equipment maker forecast lower profit than expected adding
to concern that a two-year boom in chips is weakening. 

With files from The Globe and Mail, Reuters and Bloomberg News.

MARKETS

TSX and U.S. equity futures are pointing to a slightly weaker
start as the U.S. is threatening more sanctions against Turkey if
an American pastor is not released from jail, and the rally in the
Turkish lira ends with the currency lower by 6% versus the U.S.
dollar.

Canada's consumer price inflation hit 3% in July, the highest
level since 2011. 

U.S. President Donald Trump has asked the U.S.
securities regulator to examine the possibility of corporations
being able to report earnings on a six-month basis, as is
allowed in Europe, instead of quarterly. 

CURRENCIES

The Canadian dollar is higher by 0.6% to $76.44 U.S. 

Bitcoin is up 2.6% to $6,478, according to CoinDesk. 

COMMODITIES

West Texas Intermediate is up 0.9% to $66.00 a barrel and is



set for its seventh week to the downside, the weakest run since
2015, partly on concern of slowing growth in China. 

Gold is up a bit $1,184.40 an ounce but is lower by 14% since its
April peak. 

Daily Update

We thoroughly enjoyed meeting and interviewing executives
of Cannex Capital (CSE:CNNX) and Isodiol (CSE:ISOL),
two promising companies in the cannabis sector with an
international focus. Watch out for those interviews early next
week.

**
Get access to live Capital Ideas' events and ask questions in real
time by signing up as a premium member for just $25 a month.

**

Capital Ideas TV - Thursdays on YouTube at 7 pm ET, 4 pm PT. 
Sundays on BNN Bloomberg at 9 pm ET, 6 pm PT.

Capital Ideas Digest - Tuesday's at 7 pm ET, 4 pm PT. 

Capital Ideas Radio - Anytime, anywhere.

Access, insight and ideas.

Have a great weekend!

https://capitalideasresearch.com/subscription/
https://www.youtube.com/channel/UCL29COg9SZAGDoOvHPleL8w?view_as=subscriber
https://capitalideasresearch.com/digest/
https://capitalideasresearch.com/podcast/
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The information and recommendations made available here (“Information”) by CIR and/or all affiliates is
for informational purposes only and not to be used or construed as an offer to sell or a solicitation of an
offer to buy any services or securities. You further agree that neither Capital Ideas Research will be liable
for any losses or liabilities that may be occasioned as a result of the information or commentary provided
in the letter. By accessing the site and reading this note, you accept and agree to be bound by and comply
with the terms and conditions set out herein. If you do not accept and agree to the terms, you should not
use this site or accept this email.

CIR is not registered as an adviser under the securities legislation of any jurisdiction of Canada and
provides the Information pursuant to an exemption from the registration requirements that is available in
respect of generic advice. The recommendations contained on the site and in this email are not tailored to
the needs of particular persons and may not be appropriate for you depending on your financial position or
investment goals or needs. You should apply your own judgment in making any use of the Information,
especially as the basis for any investment decision. Prior to making any investment decision, we
recommend that you seek outside advice from a qualified and registered investment advisor.

In no event will CIR be responsible or liable to you or any other party for any damages of any kind arising
out of or relating to the use of, misuse of or inability to use this site and email. The Information is directed
only at persons resident in Canada. Nothing in this site shall constitute an offer or solicitation to anyone in
the United States of America or any jurisdiction where such offer or solicitation is not authorized or to any
person to whom it is unlawful to make such a solicitation. If you choose to access this site or email from
outside of Canada, you acknowledge that the Information is intended for use by persons resident in
Canada only.

This is not an investment advisory, and should not be used to make investment decisions. Information in
CIR is often opinionated and should be considered for information purposes only. No stock exchange
anywhere has approved or disapproved of the information contained herein. There is no express or
implied solicitation to buy or sell securities. The writers and editors of CIR may have positions in the
stocks discussed above and may trade in the stocks mentioned. Don’t consider buying or selling any stock
without conducting your own due diligence.
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