Subscribe Past Issues Translate ¥

INVEST LIKE A PRO, WITH THE PROS!

The Capital Ideas Digest will return August 21.

The Morning Note continues with its regular schedule.
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CANADIAN ANALYSTS' CALLS




CIBC upgrades to ""outperformer"
with a target of $19 (Canadian). Raymond James also upgrades to
"outperform" with a target of S19.

Industrial Alliance upgrades to
"buy" and lowers the target to $10 from $10.50, saying the market's
reaction to the company's earnings results, which sent the stock lower
by nearly 12%, was an "overreaction".

Raymond James upgrades to
"outperform'" and keeps the target at $17 saying the REIT's
fundamentals are "hot".

CIBC moves the target to S86 from S$81
and reiterates an "outperformer".

CIBC lifts the target to S95 from S92 and
keeps its "outperformer' rating.

CIBC boosts the target to S101 from S$98 and
reiterates an "outperformer".

RBC lifts the target to S24 from S$S23, which
implies 80% gains, and maintains an ""outperform" rating.

RBC boosts the target to S19
(U.S.) from S17, giving the shares 26% upside potential, and
maintains an ""outperform".

RBC hikes the target to $70 (Canadian) from S$65,
giving the stock a projected 12-month return of 23%, and maintains
an "outperform' rating.

RBC moves the target to S22 from $20,
implying 19% upside, and maintains an ""outperform" rating.



Desjardins lifts the target to S205 from
$200 and keeps a ''buy" rating saying the company's earnings miss
was the result of an "unusually cold spring" but that its outlook for
the retailer is largely unchanged.

U.S. ANALYSTS' CALLS

RBC hikes the target on
this programmatic advertiser to $S126 (U.S.) from $80, implying 35%
upside, and maintains an "outperform''. SunTrust RH ups the target
to S120 from S75.

RBC upgrades to "outperform' and moves
the target to $36 from $34, suggesting gains of 15%. The stock
is down 10% pre-market as the COO is stepping down, and the
company has moved forward a lock-up expiration date by several
trading days, which will unlock more than 356 million additional
shares for trading.

RBC is sticking with this stock as "top pick",
moving the price target to $93 from S$91, which implies 112% upside.

Mizuho hikes the target to $30 from S17.
STOCKS THAT MAY MOVE

. Remember when this car dealer was one of
Canada's best growth stories? ACQ went from a $4 (Canadian) stock
in the fall of 2011 to about $80 by the spring of 2014 - just before oil
started rolling over for the Alberta-centric company. It's been
mostly tears for shareholders since then with the stock plumbing a
$14.71 close on Thursday. ACQ_is undergoing a strategic review and
has now dumped its CEO and CFO in an executive shuffle. They'll



stick around as advisors. ACQ also said quarterly revenue fell 1.6%
from last year, missing estimates, its same-store revenue was off by
more than 5%, and it took a net loss of more than S$41 million.

This was not one of our better ideas when we had
it as a cover story a year ago. We were way early to the turnaround
story with the stock well down the last 12 months. But there are some
rays of light at the cinema company as Q2 net income
handily beating estimates, with revenue increasing 12.4% to
a record high for the period. Attendance was up 5% with food services
revenue jumping nearly 15% to a record level.

The juggernaut that is this
acquisitive collision repair company delivered quarterly earnings
and sales that were essentially in line. The stock is up about six-fold in
the last five years.

is selling some assets to for
S625 million.

. The company's board continues to ask
questions of CEO Elon Musk about his tweet this week in which he said
he had "funding secured" for the company to be taken
private. Reports say the board is talking to financial advisers and that
it would ask Musk to recuse himself from any process examining
electric car maker going private. The SEC is also scrutinizing the
company about where this purported funding is coming from. Tesla's
stock and bonds initially surged after Musk's tweet but have weakened
since then.

With files from The Globe and Mail, Reuters and Bloomberg News.

MARKETS

TSX and U.S. equity futures are sharply lower after the Turkish lira
plunged as much as 13% amid concerns of European banks exposure
to the struggling country, which is in danger of a full



blown financial crisis and may need a bailout from the IMF.

CURRENCIES

The Canadian dollar is down 0.3 to $76.43 U.S. as investors favour the
U.S. dollar with the Euro under pressure, and the Chinese yuan falling
for a ninth week.

Bitcoin is lower by 0.8% to $6,482, according to CoinDesk,

COMMODITIES

West Texas Intermediate is up 0.6% to $S67.17 a barrel (U.S.).

Gold is modestly higher at $1,221.00 an ounce.

Daily Update

Listen to the latest Capital Ideas Radio podcast. It's a two-parter
with CEO Marc Seelenfreund. Click here.
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Get access to live Capital Ideas' events and ask questions in real time by
signing up as a premium member for just $25 a month.

Xk

Capital Ideas TV - Thursdays on YouTube at 7 pm ET, 4 pm PT.
Sundays on BNN Bloomberg at 9 pm ET, 6 pm PT.

Capital Ideas Digest - Tuesday's at 7pm ET, 4 pm PT.

Capital Ideas Radio - Anytime, anywhere.

Access, insight and ideas.


https://capitalideasresearch.com/podcast/
https://capitalideasresearch.com/subscription/
https://www.youtube.com/channel/UCL29COg9SZAGDoOvHPleL8w?view_as=subscriber
https://capitalideasresearch.com/digest/
https://capitalideasresearch.com/podcast/

Have a great weekend!

Mark Bunting | Publisher
Capital Ideas Media
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The information and recommendations made available here (“Information”) by CIR and/or all affiliates is for
informational purposes only and not to be used or construed as an offer to sell or a solicitation of an offer to buy any
services or securities. You further agree that neither Capital Ideas Research will be liable for any losses or liabilities
that may be occasioned as a result of the information or commentary provided in the letter. By accessing the site and
reading this note, you accept and agree to be bound by and comply with the terms and conditions set out herein. If
you do not accept and agree to the terms, you should not use this site or accept this email.

CIR is not registered as an adviser under the securities legislation of any jurisdiction of Canada and provides the
Information pursuant to an exemption from the registration requirements that is available in respect of generic advice.
The recommendations contained on the site and in this email are not tailored to the needs of particular persons and
may not be appropriate for you depending on your financial position or investment goals or needs. You should apply
your own judgment in making any use of the Information, especially as the basis for any investment decision. Prior to
making any investment decision, we recommend that you seek outside advice from a qualified and registered
investment advisor.

In no event will CIR be responsible or liable to you or any other party for any damages of any kind arising out of or
relating to the use of, misuse of or inability to use this site and email. The Information is directed only at persons
resident in Canada. Nothing in this site shall constitute an offer or solicitation to anyone in the United States of
America or any jurisdiction where such offer or solicitation is not authorized or to any person to whom it is unlawful to
make such a solicitation. If you choose to access this site or email from outside of Canada, you acknowledge that the
Information is intended for use by persons resident in Canada only.

This is not an investment advisory, and should not be used to make investment decisions. Information in CIR is often
opinionated and should be considered for information purposes only. No stock exchange anywhere has approved or
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disapproved of the information contained herein. There is no express or implied solicitation to buy or sell securities.
The writers and editors of CIR may have positions in the stocks discussed above and may trade in the stocks
mentioned. Don’t consider buying or selling any stock without conducting your own due diligence.
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