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CANADIAN ANALYSTS' CALLS 

INITIATIONS

Dream Office REIT (TSX:D.UN) BMO Nesbitt Burns
reinstates coverage with a "market perform" and a target of
$24 (Canadian).

Allied Properties REIT (TSX:AP.UN) BMO Nesbitt Burns rates it
an "outperform" and gives Allied a target of $46. 

Canacol Energy (TSX:CNE) Pareto rates a "buy" with a target
of $7.50. 

**

Lundin Mining (TSX:LUN) CIBC upgrades to "outperformer"
and maintains a $10 target following the company's
"strong" financial results. The stock closed yesterday at $7.07.

Yamana Gold (TSX:YRI) BMO Nesbitt Burns upgrades to
"outperform" and hikes the target to $4.25 (U.S.) from $3. 



WSP Global (TSX:WSP) Desjardins raises the target to $74 from
$70, increases its 2018 and 2019 EBITDA projections,
and maintains a "hold" after the company bought Berger
Group for $400 million (U.S.). 

Capital Power (TSX:CPX) CIBC moves the target to $29
(Canadian) from $28 and reiterates an "outperfromer" rating. 

Canadian Tire (TSX:CTC.A) RBC lifts the target to $202 from
$200, giving the stock 17% upside, and maintains an
"outperform".

Telus (TSX:T;NYSE:TU) RBC inches the target higher to $53
from $52, implying 16% upside, and maintains "outperform"
ahead of earnings on Friday, saying the company is "ticking all
the boxes".  

CI Financial (TSX:CIX) Canaccord Genuity says CI's shares
"have bottomed and provide a good entry point", while lowering
the target to $27 from $30 and maintaining a "buy". 

U.S. ANALYSTS' CALLS 

Dana Inc. (NYSE:DAN) RBC lifts the target to $26 (U.S.) from
$25, indicating 31% gains, and maintains an "outperform"
after the company's acquisition of Oerlikon Drive Systems. 

Qualcomm (NASDAQ:QCOM) RBC ups the target to $73 from
$72, implying 20% upside, and maintains "outperform" after
the company backed away from buying NXP Semi. 

Chipotle (NYSE:CMG) Jefferies upgrades to "buy". Separately,
the company is temporarily shutting an outlet in Ohio after



two customers said they became ill after eating there. 

STOCKS THAT MAY MOVE 

Brookfield Asset Management (TSX:BAM.A) is looking
to buy Forest City Realty Trust (NYSE:FCE.A) for $11.4 billion,
which includes debt. BAM is offering $25.35 (U.S.) per share, a
26% premium to the June 15 close, the day before
market speculation Brookfield was looking to buy Forest City. 

Aecon Group (TSX:ARE) said its Mikisew Aecon joint venture
has won contracts for work on the Fort Hills oil sands project
near Fort McMurray worth about $100 million (Canadian). 

ABcann Global (TSXV:ABCN) On the cannabis front, ABcann is
buying Canna Farms for about $133 million, $22 million in cash
and 92.5 million in ABcann shares.

Cannabix Technologies (CSE:BLO) says Ottawa has authorized
its roadside saliva-testing devices and has received
“significant interest for its technology from police and
companies in the U.S., Canada and elsewhere.” The company
also said it's "unaware of any material change in the company's
operations that would account for the recent increase in market
activity." The stock plunged nearly 29% on Monday.

Manulife (TSX:MFC) is teaming with Shoppers Drug Mart to
offer insurance coverage for certain cannabis prescriptions that
are covered by an employee benefit plan.

Aphria (TSX:APH) has secured $25 million in debt financing
from WCFU. 

Shopify (TSX:SHOP;NYSE:SHOP) took a wider loss in its
quarter, saw revenue jump 61.5% from last year but
costs soared 63.2%. The stock is down 9% in pre-market
trading. 



WestJet (TSX:WJA) posted a smaller quarterly loss
than expected as passenger traffic offset rising fuel costs. 

Guyana Goldfields (TSX:GUY) swung to a profit in Q2
but lowered its 2018 production forecast and increased its cost
guidance.

Naked Brand (NASDAQ:NAKD) shares are up 34% pre-market
after announcing CVS would carry its products. Model Heidi
Klum is attached to Naked Brand. 

Honda Motor (NYSE:HMC) says tariffs have had a limited
impact on its business so far as the company reported its
highest quarterly profit in a decade. 

With files from The Globe and Mail, Reuters and Bloomberg News.

MARKETS

TSX and U.S. equity futures are modestly higher amid pressure
on big tech stocks  and ahead Apple's earnings report today
after the closing bell.

In economic data, Canada's GDP rose 0.5% in May, the largest
rise in a year.

Some numbers out of China suggest a slowdown in
the manufacturing and services sectors, while Eurozone GDP
rose less than expected in Q2. 

CURRENCIES

The Canadian dollar is up 0.2% at $76.85 U.S. 

Bitcoin is down 4.3% at $7,818, according to CoinDesk, 



COMMODITIES

West Texas Intermediate is down 0.7% to $69.66 a barrel
(U.S.).

Gold is drifting at $1,228.30 an ounce. 

Daily Update 

Get access to live Capital Ideas' events and ask questions in real
time by signing up as a premium member for just $25 a month.

**

Capital Ideas TV - Thursdays on YouTube at 7 pm ET, 4 pm PT. 
Sundays on BNN Bloomberg at 9 pm ET, 6 pm PT.

Capital Ideas Digest - Tuesday's at 7 pm ET, 4 pm PT. 

Capital Ideas Radio - Anytime, anywhere.

Access, insight and ideas!

Have a great day!

Mark Bunting | Publisher 
Capital Ideas Media
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The information and recommendations made available here (“Information”) by CIR and/or all affiliates is
for informational purposes only and not to be used or construed as an offer to sell or a solicitation of an
offer to buy any services or securities. You further agree that neither Capital Ideas Research will be liable
for any losses or liabilities that may be occasioned as a result of the information or commentary provided
in the letter. By accessing the site and reading this note, you accept and agree to be bound by and comply
with the terms and conditions set out herein. If you do not accept and agree to the terms, you should not
use this site or accept this email.

CIR is not registered as an adviser under the securities legislation of any jurisdiction of Canada and
provides the Information pursuant to an exemption from the registration requirements that is available in
respect of generic advice. The recommendations contained on the site and in this email are not tailored to
the needs of particular persons and may not be appropriate for you depending on your financial position or
investment goals or needs. You should apply your own judgment in making any use of the Information,
especially as the basis for any investment decision. Prior to making any investment decision, we
recommend that you seek outside advice from a qualified and registered investment advisor.

In no event will CIR be responsible or liable to you or any other party for any damages of any kind arising
out of or relating to the use of, misuse of or inability to use this site and email. The Information is directed
only at persons resident in Canada. Nothing in this site shall constitute an offer or solicitation to anyone in
the United States of America or any jurisdiction where such offer or solicitation is not authorized or to any
person to whom it is unlawful to make such a solicitation. If you choose to access this site or email from
outside of Canada, you acknowledge that the Information is intended for use by persons resident in
Canada only.

This is not an investment advisory, and should not be used to make investment decisions. Information in
CIR is often opinionated and should be considered for information purposes only. No stock exchange
anywhere has approved or disapproved of the information contained herein. There is no express or
implied solicitation to buy or sell securities. The writers and editors of CIR may have positions in the
stocks discussed above and may trade in the stocks mentioned. Don’t consider buying or selling any stock
without conducting your own due diligence.
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