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CANADIAN ANALYSTS' CALLS INITIATIONS  

INITIATIONS  

Gran Tierra (TSX:GTE) BMO starts coverage with an "outperform"
and a target of $5.50 (Canadian).

**



Wesdome Gold (TSX:WDO) Mackie Research reiterates a "buy" rating
and a price target of $5.10, implying a projected return of 47%, after a
visit to the company's underground gold project in Val-d'Or, Quebec. 

TMX Group (TSX:X) CIBC boosts the target to $98 from $88 and
maintains an "outperformer" rating ahead of the company's earnings
on August 8.

Vermillion (TSX:VET) CIBC is raising its forecasts for crude prices and
its targets on a number of oil and gas companies including this one
where the target goes from $88 to $98.

Rogers Communications (TSX:RCI.B) Barclays raises the target to $70
from $68 saying the company may have a stronger second half of the
year than expected. 

U.S. ANALYSTS' CALLS 

Microsoft (NASDAQ:MSFT) RBC ups the target to $124 (U.S.) from
$115, giving the stock another 24% upside, and maintains an
"outperform", after the company released its earnings results. The
stock is up about 4% in pre-market trading and now has a market cap
of more than $800 billion. 

Facebook (NSDAQ:FB) Stifel Nicolaus lifts the target to $242 from
$202 ahead of earnings on July 25. Piper Jaffray raises the target to
$250 from $210.

Intuitive Surgical (NASDAQ:ISRG) Canaccord Genuity boosts the
target to $550 from $430 saying the company has more
tailwinds heading into 2019 than headwinds. 



Comcast (NASDAQ:CMCSA) Jefferies places on its 'Franchise' pick list
after the company said it would walk away from its pursuit of Fox
media assets. 

STOCKS THAT MAY MOVE 

Sherritt (TSX:S) Panasonic has suspended buying cobalt from the
company after saying it was unable to determine how much of the
cobalt it buys from the Canadian miner comes from Cuba, a country
subject to U.S. sanctions. Panasonic uses the cobalt in electric batteries
that it sells to Tesla. 

West Fraser Timber (TSX:WFT) has beaten the highest analyst
estimate with its quarterly adjusted EPS per share. The
company says profit was reduced by $81 million in the quarter due to
U.S. tariffs. 

Detour Gold (TSX:DGC) is replacing two directors amid pressure on
the company from activist shareholder John Paulson, who says the
company has been approached about a takeover. 

Westjet (TSX:WJA) has announced a transborder joint venture with
Delta. 

General Electric (NYSE:GE). Profit fell 28% but beat reduced
estimates, the company  swung to a cash flow positive position from
negative but lowered its cash flow target for the year.

Honeywell (NYSE:HON) beat analyst estimates with its quarterly
earnings and raised its sales outlook. 

Skechers (NYSE:SKX) is down about 26% pre-market after
poor quarterly results.

Alibaba (NYSE:BABA) continues to stick its fingers into seemingly
every pie out there. This time its part of a $600 million raise for



China's Suning Sports, which owns Italian soccer club Inter Milan. 

With files from The Globe and Mail, Reuters and Bloomberg News.

MARKETS

TSX and U.S. equity futures are lower after U.S. President Trump said
he was ready to go on tariffs on an additional $500 billion worth of
Chinese goods. 

European stock indices are down.

CURRENCIES

The Canadian dollar is up 0.7% at $75.87 U.S. with the greenback at a
one-year high, and China's yuan near a one-year low amid the trade
dispute. 

Bitcoin is drifting lower to $7,457, according to CoinDesk.

COMMODITIES

West Texas Intermediate is marginally higher at $68.26 a barrel.

Gold is slightly higher but still near a one-year low
of $1,224.70 an ounce. 

WHAT WE'RE READING

Why J.P. Morgan says the bull market run can continue into 2020. 

Daily Update 

https://www.bloomberg.com/news/articles/2018-07-19/jpmorgan-says-record-breaking-bull-market-could-run-until-2020?cmpid=BBD072018_MKT&utm_medium=email&utm_source=newsletter&utm_term=180720&utm_campaign=markets


Planet 13 (CSE:PLTH) is building the largest cannabis entertainment
complex in the world in Las Vegas. Hear about the company's "over-
the-top" plans from the co-CEO.

**

Bet on it.

https://youtu.be/pBAqdv4GqxI


Legal sports betting = billions of dollars. Read about a resurgent
technology company in the new Digest that is well positioned to cash in
and see its stock run higher by nearly 60%.

**

http://www.capitalideasresearch.com/


Be sure to watch our interview with Fraser Atkinson, the Chairman of
GreenPower Motor Company (TSXV:GPV), which is making impressive
inroads in the electric vehicle bus market, is EBITDA positive, and
whose stock has done well since we first interviewed Mr. Atkinson.

**

Get access to live Capital Ideas' events and ask questions in real
time by signing up as a premium member for just $25 a month.

**

Capital Ideas TV - Thursdays on YouTube at 7 pm ET, 4 pm PT. 
Sundays on BNN Bloomberg at 9 pm ET, 6 pm PT.

Capital Ideas Digest - Tuesday's at 7 pm ET, 4 pm PT. 

Capital Ideas Radio - Anytime, anywhere.

Access, insight and ideas!

https://youtu.be/slsBuaIVHQk
https://capitalideasresearch.com/subscription/
https://www.youtube.com/channel/UCL29COg9SZAGDoOvHPleL8w?view_as=subscriber
https://capitalideasresearch.com/digest/
https://capitalideasresearch.com/podcast/


Have a great weekend!

Mark Bunting | Publisher 
Capital Ideas Media

 

The information and recommendations made available here (“Information”) by CIR and/or all affiliates is for
informational purposes only and not to be used or construed as an offer to sell or a solicitation of an offer to buy any
services or securities. You further agree that neither Capital Ideas Research will be liable for any losses or liabilities
that may be occasioned as a result of the information or commentary provided in the letter. By accessing the site and
reading this note, you accept and agree to be bound by and comply with the terms and conditions set out herein. If
you do not accept and agree to the terms, you should not use this site or accept this email.

CIR is not registered as an adviser under the securities legislation of any jurisdiction of Canada and provides the
Information pursuant to an exemption from the registration requirements that is available in respect of generic advice.
The recommendations contained on the site and in this email are not tailored to the needs of particular persons and
may not be appropriate for you depending on your financial position or investment goals or needs. You should apply
your own judgment in making any use of the Information, especially as the basis for any investment decision. Prior to
making any investment decision, we recommend that you seek outside advice from a qualified and registered
investment advisor.

In no event will CIR be responsible or liable to you or any other party for any damages of any kind arising out of or
relating to the use of, misuse of or inability to use this site and email. The Information is directed only at persons
resident in Canada. Nothing in this site shall constitute an offer or solicitation to anyone in the United States of
America or any jurisdiction where such offer or solicitation is not authorized or to any person to whom it is unlawful to
make such a solicitation. If you choose to access this site or email from outside of Canada, you acknowledge that the
Information is intended for use by persons resident in Canada only.

This is not an investment advisory, and should not be used to make investment decisions. Information in CIR is often
opinionated and should be considered for information purposes only. No stock exchange anywhere has approved or

https://www.facebook.com/capitalideasresearch/?view_public_for=1677658695832168
https://twitter.com/capitalideasr?lang=en
https://www.linkedin.com/company/5763921?trk=vsrp_companies_res_name&trkInfo=VSRPsearchId%3A784072161459441505620%2CVSRPtargetId%3A5763921%2CVSRPcmpt%3Aprimary
https://www.instagram.com/capitalir/
http://capitalideasresearch.com/
mailto:rebecca@capitalideasresearch.com


disapproved of the information contained herein. There is no express or implied solicitation to buy or sell securities.
The writers and editors of CIR may have positions in the stocks discussed above and may trade in the stocks
mentioned. Don’t consider buying or selling any stock without conducting your own due diligence.
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