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SMOKESHOW

U.S. CANNABIS SALES ARE EXPECTED TO TOP $24B BY 2025
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Keep your eyes peeled today for a new interview with the Co-CEO of a
company with an ambitious plan to build the largest cannabis
dispensary in the world. It's tapping in to a quickly expanding U.S.
cannabis market. We'll send you a notification email later in the day.
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CANADIAN ANALYSTS' CALLS

INITIATIONS

Mackie Research upgrades to
"buy'' and moves the price target to $10.65 (Canadian) from S$7.90,
which implies 28% upside.

Raymond James starts coverage with an
"outperform' and a target of $3.25.
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RBC upgrades to "outperform-
speculative risk" and reduces the target to S10 from S12, which
indicates 60% gains.

Deutsche Bank
raises rating to ''buy". Raymond James boosts the target to S116 from
S114 and keeps an "outperform". Desjardins lifts the target to S118
from S112.

Raymond James upgrades to "strong buy"
and boosts the target to S275 from $S260 on "robust" rail
traffic growth.

CIBC ups the target to $31 from $26 and
keeps its "outperformer" rating.

RBC raises the target to $16 from S14,
suggesting 29% upside, believing the "environment is right for the
company to be put in play".



TD Securities hikes the target to S19 from $17.50,
saying same-store sales growth should accelerate.

U.S. ANALYSTS' CALLS

INITIATIONS

RBC starts coverage of this PR software
company with an "outperform' and a price target of $20 (U.S.), which
gives the stock a potential return of 30%.

RBC begins coverage with an
"outperform' and a target of S14, which implies 44% upside.
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RBC adds to its "European Large Cap Best Ideas'' list
with an upgrade to "top pick'' and a target that implies 23% upside.

Oppenheimer raises the target to S140
from S125.

JP Morgan raises rating to
"neutral" on a view the company’s risk/reward is evenly balanced at
current valuation and expecting the company to report strong second
quarter results.

Cantor Fitzgerald raises price target to S80
from S$70, expecting the company’s performance to improve after a
difficult few years, given its investment in product and services
segment.

STOCKS THAT MAY MOVE



says it will deepens its ties with China's
Shandong Gold beyond its Argentinian joint venture, which could
include acquisitions.

says revenue in the last three months has
exceeded S5 million after it launched its 4G/LTE Push-to-Talk Over
Cellular device, which CEO Marc Seelenfreund demonstrated on our
show a few months ago.

is higher by 12% in pre-market trading
after Recode reported the company is looking for a buyer. The shares
are down about 80% since Groupon went public in 2011.

had a June load factor, or percentage of
seats filled, of 83.6%, up 0.7 percentage points year over year.
Passenger traffic increased 8.5%, while capacity grew 7.5%.

could gain 40% in the next year
due to favourable demographic trends and a strong management
team, according to Barron's.

plans to spin off China's largest
music streaming business into a publicly-lised company in the U.S.

is looking to spend S3 billion a year
on acquisitions, according to the company's CEO.

could enter a tie-up with Alibaba Chairman
Jack Ma to help increase online coffee sales, according to outgoing
Starbucks Chairman Howard Schultz.

With files from The Globe and Mail, Reuters and Bloomberg News.

MARKETS

TSX and U.S. equity futures are higher as investors shrug off global
trade tensions and focus on earnings season which starts this week.



China's Shanghai Composite Index jumped 2.5% overnight after
having slumped into bear market territory in recent days.

CURRENCIES

The Canadian dollar is marginally higher at $76.46 U.S.

Bitcoin is up 0.2% to $6,716, according to CoinDesk.

COMMODITIES

West Texas Intermediate is up by 0.3% to S74.04 a barrel.

Gold is higher by 0.6% to S1,264.10 an ounce.

Daily Update

Get access to live events and ask questions in real time by signing up as
a premium member for just S25 a month.
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Capital Ideas TV - Thursdays on YouTube at 7 pm ET, 4 pm PT.
Sundays on BNN Bloomberg at 9 pm ET, 6 pm PT.

Capital Ideas Digest - Tuesday's at 7 pm ET, 4 pm PT.

Capital Ideas Radio - Anytime, anywhere.

Access, insight and ideas!

Have a great day!
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The information and recommendations made available here (“Information”) by CIR and/or all affiliates is for
informational purposes only and not to be used or construed as an offer to sell or a solicitation of an offer to buy any
services or securities. You further agree that neither Capital Ideas Research will be liable for any losses or liabilities
that may be occasioned as a result of the information or commentary provided in the letter. By accessing the site and
reading this note, you accept and agree to be bound by and comply with the terms and conditions set out herein. If
you do not accept and agree to the terms, you should not use this site or accept this email.

CIR is not registered as an adviser under the securities legislation of any jurisdiction of Canada and provides the
Information pursuant to an exemption from the registration requirements that is available in respect of generic advice.
The recommendations contained on the site and in this email are not tailored to the needs of particular persons and
may not be appropriate for you depending on your financial position or investment goals or needs. You should apply
your own judgment in making any use of the Information, especially as the basis for any investment decision. Prior to
making any investment decision, we recommend that you seek outside advice from a qualified and registered
investment advisor.

In no event will CIR be responsible or liable to you or any other party for any damages of any kind arising out of or
relating to the use of, misuse of or inability to use this site and email. The Information is directed only at persons
resident in Canada. Nothing in this site shall constitute an offer or solicitation to anyone in the United States of
America or any jurisdiction where such offer or solicitation is not authorized or to any person to whom it is unlawful to
make such a solicitation. If you choose to access this site or email from outside of Canada, you acknowledge that the
Information is intended for use by persons resident in Canada only.

This is not an investment advisory, and should not be used to make investment decisions. Information in CIR is often
opinionated and should be considered for information purposes only. No stock exchange anywhere has approved or
disapproved of the information contained herein. There is no express or implied solicitation to buy or sell securities.
The writers and editors of CIR may have positions in the stocks discussed above and may trade in the stocks
mentioned. Don’t consider buying or selling any stock without conducting your own due diligence.
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