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CANADIAN ANALYSTS' CALLS 

INITIATIONS

The Hydropothecary (TSX:HEXO) PI Financial has started
coverage with a "buy" rating and a price target of $8.50
(Canadian), implying nearly 70% upside, saying the
company's backlog of about $900 million with the
Quebec government gives the company the "highest certainty
on future cash flows from any licensed producer currently in the
industry”.

**

Troilus Gold (TSXV:TLG) Mackie Research raises the target to
$4 from $3.75, which indicates gains of 208%, and maintains a
"speculative buy" rating. 

Cogeco (TSX:CCA) National Bank upgrades to "outperform". 

Methanex (TSX:MX;NYSE:MEOH) CIBC boosts the price target
to $75 (U.S.) from $68, raises the earnings estimates, and
and maintains an "outperformer" rating. 

Alimentation Couche-Tard (TSX:ATD.B) RBC with a couple of
earnings previews for you. It's maintaining an "outperform"
rating on the convenience store operator, and a price target of
$78 (Canadian), which implies gains of 42%, ahead of the
company's earnings results due on Monday.



Aritzia (TSX:ATZ) RBC maintains "outperform" and a target of
$20, suggesting 26% gains, ahead of the company's earnings
due on July 11.

U.S. ANALYSTS' CALLS 

Johnson & Johnson (NYSE:JNJ) RBC cuts the target price to
$143 (U.S.) from $155. 

STOCKS THAT MAY MOVE 

Aurora Cannabis (TSX:ACB) has received approval from
Canada's Competition Bureau to buy MedReleaf (TSX:LEAF).
Shareholders will vote on the transaction on July 18. 

Westjet (TSX:WJA) has named its regional airline head Charles
Duncan as its Chief Strategy Officer. 

Biogen (NASDAQ:BIIB) is soaring pre-market after positive
Alzheimer's clinical trial results. 

Deutsche Bank (NYSE:DB) There are reports J.P. Morgan
and Commercial Bank of China may invest in the troubled
lender. J.P. Morgan has issued a denial. 

Echostar (NASDAQ:SATS) has urged U.K. competitor Inmarsat
to open talks about a $3.2 billion overture from the U.S.
company just hours before a deadline imposed by regulators to
make a formal offer. Inmarsat says Echostar's bid is
"very significantly undervalued". 

Ford Motor (NYSE:F) has recorded its worst-ever first half



sales numbers in China with June sales lower by 38% as
consumes shun the company's ageing models and flock
to rivals. 

With files from The Globe and Mail, Reuters and Bloomberg News.

MARKETS

TSX and U.S. equity futures are lower as investors weigh
213,000 jobs being added to U.S. payrolls in June, and
unemployment ticking higher to 4%, with new tariffs being
triggered on both sides of the trade spat between the U.S. and
China.

U.S. exports in May hit a record high. 

In Canada, the labour force grew by 31,800 in June, the
strongest in six years, with the unemployment rate rising
slightly to 5.8%.

European stock indices are mostly higher and Asian indices
overnight finished in the black. 

CURRENCIES

The Canadian dollar is off a bit at $76.10 U.S. 

Bitcoin is up 0.5% to $6,560, according to CoinDesk.

COMMODITIES

West Texas Intermediate is lower by 0.8% to $72.35 a barrel
after U.S. weekly inventories unexpectedly rose. 

Gold is down marginally to $1,256.80 an ounce. 

Daily Update



Reliq Health Technologies (TSXV:RHT) announced two
more contracts on Thursday. Find out about its elevated growth
rate, why it's "Bordering on Something Big", and how it can
gain 40%, in the latest Capital Ideas Digest .

Capital Ideas Radio is now on Spotify. Listen to the latest
podcast with Drone Delivery Canada CEO Tony Di Benedetto.

Get access to live events and ask questions in real time by
signing up as a premium member for just $25 a month.

**

Capital Ideas TV - Thursdays on YouTube at 7 pm ET, 4 pm PT. 
Sundays on BNN Bloomberg at 9 pm ET, 6 pm PT.

Capital Ideas Digest - Tuesday's at 7 pm ET, 4 pm PT. 

Capital Ideas Radio - Anytime, anywhere.

Access, insight and ideas!

Have a great weekend!

Mark Bunting | Publisher 
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The information and recommendations made available here (“Information”) by CIR and/or all affiliates is
for informational purposes only and not to be used or construed as an offer to sell or a solicitation of an
offer to buy any services or securities. You further agree that neither Capital Ideas Research will be liable
for any losses or liabilities that may be occasioned as a result of the information or commentary provided
in the letter. By accessing the site and reading this note, you accept and agree to be bound by and comply
with the terms and conditions set out herein. If you do not accept and agree to the terms, you should not
use this site or accept this email.

CIR is not registered as an adviser under the securities legislation of any jurisdiction of Canada and
provides the Information pursuant to an exemption from the registration requirements that is available in
respect of generic advice. The recommendations contained on the site and in this email are not tailored to
the needs of particular persons and may not be appropriate for you depending on your financial position or
investment goals or needs. You should apply your own judgment in making any use of the Information,
especially as the basis for any investment decision. Prior to making any investment decision, we
recommend that you seek outside advice from a qualified and registered investment advisor.

In no event will CIR be responsible or liable to you or any other party for any damages of any kind arising
out of or relating to the use of, misuse of or inability to use this site and email. The Information is directed
only at persons resident in Canada. Nothing in this site shall constitute an offer or solicitation to anyone in
the United States of America or any jurisdiction where such offer or solicitation is not authorized or to any
person to whom it is unlawful to make such a solicitation. If you choose to access this site or email from
outside of Canada, you acknowledge that the Information is intended for use by persons resident in
Canada only.

This is not an investment advisory, and should not be used to make investment decisions. Information in
CIR is often opinionated and should be considered for information purposes only. No stock exchange
anywhere has approved or disapproved of the information contained herein. There is no express or
implied solicitation to buy or sell securities. The writers and editors of CIR may have positions in the
stocks discussed above and may trade in the stocks mentioned. Don’t consider buying or selling any stock
without conducting your own due diligence.
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