Subscribe Past Issues Translate ¥ RSS N\

INVEST LIKE A PRO, WITH THE PRC

Good morning!



http://eepurl.com/cXTQLv
https://us13.campaign-archive.com/home/?u=a996337a0eb6e991b4e438819&id=9eeeea2793
https://us13.campaign-archive.com/feed?u=a996337a0eb6e991b4e438819&id=9eeeea2793
javascript:;

This weeks cover story idea could easily be a FAANG stock based on its
performance. See the Capital Ideas Digest later today.

Morning Need to Know by Capital Ideas Research
Getting you ready for your investing day

July 24, 2018

Written & compiled by Mark Bunting, Publisher, Capital Ideas Media

I‘LL]

CANADIAN ANALYSTS' CALLS

INITIATIONS

RBC starts coverage with an ""outperform' anc
price target of S17 (Canadian), which gives the stock 31% upside. RBC says,
"...MAV presents an attractive investment opportunity given our outlook for strong
adjusted EBITDA growth, its robust free cash flow profile, and its relative valuation,
which reflects a discount to the Global Personal Care peer group".

CIBC also begins coverage of MAV with an "outperformer' and a target of S$17.
Jefferies starts with a ""buy" and a S15 target. Raymond James: "strong buy", S
Canaccord: "buy", S18.

Canaccord Genuity initiates coverage with a "'b
and a S2 target.

Mizuho starts coverage with a "buy'' and a target of $S61 callir
the energy company a "best-in-class capital allocator entering a multi-year execu
and cash harvest phase".

Canaccord Genuity begins coverage with a "buy", calling
life insurer a "top pick' with a price target of $29.
Canaccord starts with a ""buy'" and a target of S38.


http://www.capitalideasresearch.com/

The same analyst begins with a '"buy" and a S60 target.
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GMP FirstEnergy upgrades to ""buy" and boosts the targe
$1.40 from S1.10.

Desjardins upgrades to ''buy' and keeps its S82 target.
Canaccord Genuity also raises to "buy'' and hikes the target to $79 from S$73.

CIBC reiterates "top pick' rating and a target «
$112, which implies 38% gains.

U.S. ANALYSTS' CALLS

RBC lifts the target to S1,400 (U.S.) from $1,285,
implying 16% upside, and maintains an "outperform' after the company's
earnings report. Barclays increases the target to $1,415 from $1,350.

RBC hikes the target to $53 from S5
giving the shares 16% upside, and maintains an "outperform".

STOCKS THAT MAY MOVE

has named Jean-Louis Servranckx as its president anc
CEO, effective Sept. 4. Current CEO John Beck will assume his previous role as
executive chair of the board.

is taking the interim handle off Jean-Jacques
Rouest's title and making him CEO.

Long-time executive Kelvin Dushnisky is leaving his r
as president to become CEO of AngloGold Ashanti.

is buying Steppe Resources, a private oil and gas
company, for $70.4 million, including the assumption of nearly S41 million in
debt.

says a major U.S. distributor has chosen its collections
management solution called ARC for its U.S. and Canadian operations.



is amending its agreement with
to include a "lock-up or stand-still agreement" whereby Aphria wil
have the ability, over an 18-month period, to buy back shares in Liberty should
U.S. federal laws on marijuana change. Aphria owns more than 23% of Liberty ¢
has been incrementally selling them in order to comply with TSX requirements
regarding listed companies owning shares in U.S.-operated cannabis companie

reported record quarterly revenue of $28.4 million or
cents per share. The company said, “We are pleased to be announcing our largest
revenue quarter in our 10 years as a public company.”

beats estimates and raises its forecast.

beat estimates for the sixth straight quarter bu
warned that EU tariffs will squeeze profit margins.

beats estimates and raises its forecast.

With files from The Globe and Mail, Reuters and Bloomberg News.

MARKETS

TSX and U.S. equity futures are higher as China indicates its enacting policies t
support growth, and Google owner Alphabet reported solid earnings results.

European stock indices are higher led by UBS following its earnings, while Chi
Shanghai Composite moved up 1.5% in overnight trading.

CURRENCIES

The Canadian dollar is slightly higher at $75.94 U.S.

Bitcoin continues its run higher, up by 5.8% to $8,163, according to CoinDesk.
COMMODITIES

West Texas Intermediate is higher 0.5% at $68.23 a barrel.

Gold is flat at S1,225.00 an ounce.

Daily Update

Get access to live Capital Ideas' events and ask questions in real time by signing


https://capitalideasresearch.com/subscription/

as a premium member for just S25 a month.
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Opening image courtesy Hedgeye.com.
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Capital Ideas TV - Thursdays on YouTube at 7 pm ET, 4 pm PT.
Sundays on BNN Bloomberg at 9 pm ET, 6 pm PT.

Capital Ideas Digest - Tuesday's at 7 pm ET, 4 pm PT.

Capital Ideas Radio - Anytime, anywhere.

Access, insight and ideas!

Have a great day!

Mark Bunting | Publisher
Capital Ideas Media

o ® © 6 ©

The information and recommendations made available here (“Information”) by CIR and/or all affiliates is for informational purpost
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https://www.youtube.com/channel/UCL29COg9SZAGDoOvHPleL8w?view_as=subscriber
https://capitalideasresearch.com/digest/
https://capitalideasresearch.com/podcast/
https://www.facebook.com/capitalideasresearch/?view_public_for=1677658695832168
https://twitter.com/capitalideasr?lang=en
https://www.linkedin.com/company/5763921?trk=vsrp_companies_res_name&trkInfo=VSRPsearchId%3A784072161459441505620%2CVSRPtargetId%3A5763921%2CVSRPcmpt%3Aprimary
https://www.instagram.com/capitalir/
http://capitalideasresearch.com/
mailto:rebecca@capitalideasresearch.com

and in this email are not tailored to the needs of particular persons and may not be appropriate for you depending on your fi
position or investment goals or needs. You should apply your own judgment in making any use of the Information, especially as th
for any investment decision. Prior to making any investment decision, we recommend that you seek outside advice from a qualifi
registered investment advisor.

In no event will CIR be responsible or liable to you or any other party for any damages of any kind arising out of or relating to the
misuse of or inability to use this site and email. The Information is directed only at persons resident in Canada. Nothing in this si
constitute an offer or solicitation to anyone in the United States of America or any jurisdiction where such offer or solicitation
authorized or to any person to whom it is unlawful to make such a solicitation. If you choose to access this site or email from out
Canada, you acknowledge that the Information is intended for use by persons resident in Canada only.

This is not an investment advisory, and should not be used to make investment decisions. Information in CIR is often opinionat
should be considered for information purposes only. No stock exchange anywhere has approved or disapproved of the infor
contained herein. There is no express or implied solicitation to buy or sell securities. The writers and editors of CIR may have posil
the stocks discussed above and may trade in the stocks mentioned. Don’t consider buying or selling any stock without conductir
own due diligence.
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