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It partners with Samsung, Cisco, Verizon and Oracle.
It's growing its operating profit at 37% a year.
It's stock has gained more than 370% in the past five years, and
is set for another 60% surge.
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MARKETS

TSX and U.S. equity futures are higher to mixed. 

Global stock indices continue near record highs. 

In economic data, Canadian and U.S. trade deficits narrowed to
six and seven-month lows, respectively. 

CURRENCIES

The Canadian dollar is up 0.7% to $77.65 U.S., while the euro
hit a 10 session high as EU inflation creeps up and the ECB next
week may reveal plans to end its bond buying program. 

Bitcoin is lower by 1% to $7,421, according to CoinDesk. 

COMMODITIES

West Texas Intermediate is down 0.7% to $65.08 a barrel. 

Gold is flat at $1,301.70. 

STOCKS THAT MAY MOVE 

Horizon North Logistics (TSX:HNL) is raising $50 million
(Canadian) in a bought deal financing through a syndicate of
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underwriters that will buy 17.9 million common shares at $2.80
each. The stock closed at $2.94 on Tuesday.

Dream Global (TSX:DRG.UN) is offering 12 million units at
$14.60. DRG closed at $15.04. 

Devon Energy (NYSE:DVN) is selling its interests in EnLink
Midstream to an affiliate of fund manager Global
Infrastructure Partners for $3.13 billion (U.S.) in cash to reduce
its debt by 40%. The company also tripled its share
buyback program by $3 billion.

Tesla (NASDAQ:TSLA) Chief Executive Elon Musk said that
building 5,000 Model 3s per week by the end of June was "quite
likely" as the company's production lines were now
demonstrating the ability to make 3,500 vehicles per week.
"This is the most excruciating hellish several months I've ever
had... but I think we're getting there," Musk said during Tesla's
annual meeting of stockholders. Musk also withstood an
attempt by Norway's $1 trillion wealth fund to wrest the role of
chairman away from him.

With files from The Globe and Mail, Reuters and Bloomberg News.

CANADIAN ANALYSTS' CALLS

BSR REIT (TSX:HOM.UN) CIBC starts coverage wth an
"outperformer" and a price target of $11.25 (U.S.), giving the
stock an implied return of 24%, including the dividend yield of
5.3%. CIBC says...

"BSR was recently listed on the TSX, providing Canadian investors



with direct exposure to the U.S. multi- family sector, with a
particular focus on certain suburban markets within the "Sun Belt"
region, trading in U.S. currency. Higher-than-average near-term
growth potential, a highly aligned and internalized management
team, and favorable fundamentals within the REIT's core
geographies drive our rating. While we acknowledge the REIT's
relatively smaller float, we find the current ~16% discount to net
asset value to represent an attractive entry point for a long-term
investment". 

Yangarra Resources (TSX:YGR) Peters & Co. begins with
"sector perform". 

** 

CannTrust (TSX:TRST) Echelon Wealth raises to "top pick"
and boosts the target to $21 (Canadian) from $18.50. Here's our
recent interview with CannTrust president and COO Brad
Rogers. Scroll to :30. 

Shaw Communications (TSX:SJR.B) CIBC upgrades to
"outperfomer" and lifts the target to $30 from $28.

CIBC (TSX:CM) Citigroup upgrades to "buy" with a target of
$130. 

Canada Goose (TSX:GOOS) Canaccord Genuity boosts target to
$58 from $48 saying the company is evolving into
a lifestyle brand with multiple growth avenues. 

U.S. ANALYSTS' CALLS

International Paper (NYSE:IP) RBC upgrades to "outperform"

https://www.youtube.com/watch?v=eNJuh30CoFg&list=PLaet85vTCUXvl-tt4xODSYoT8-HN7MiKd&index=7


and hikes the target to $67 (U.S.). 

HD Supply Holdings (NYSE:HDS) Wells Fargo raises price
target to $50 from $45, saying the company’s growth
strategies should drive above-market growth.

Sabre (NASDAQ:SABR) Deutsche Bank raises price target to $28
from $25 with the belief that several new wins are expected to
deliver potential beat and raise over the next few quarters.

Valeant Pharmaceuticals (NYSE:VRX) Barclays raises target
price to $29 from $20, saying the business has hit an inflection
point with its existing business stabilizing, which offers a
foundation for the company to enjoy growth driven by
upcoming product launches.

Zora (NYSE:ZUO) Canaccord Genuity raises price target to $26
from $23, believing that the company has become the go to
solution for firms transitioning to the subscription economy.

WHAT WE'RE READING

Five money lessons from the long-time Editor-in Chief of
Money magazine.

Daily Update

We're producing the Namaste 420 Live today. Watch it here. 

It's all part of our plan to bring you live streams teeming with
top investment managers, analysts, CEOs, and, most of all,
investment ideas.  

Get access to these live events and ask questions in real time by
signing up as a premium member for just $25 a month.

**

https://www.marketwatch.com/story/what-i-learned-after-22-years-as-editor-of-money-magazine-2018-06-06
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Capital Ideas TV - Thursdays on YouTube at 7 pm ET, 4 pm PT. 
Sundays on BNN Bloomberg at 9 pm ET, 6 pm PT.

Capital Ideas Digest - Tuesday's at 7 pm ET, 4 pm PT. 

Capital Ideas Radio - Anytime, anywhere.

Access, insight and ideas!

Have a great day!

Mark Bunting | Publisher 
Capital Ideas Media

 

The information and recommendations made available here (“Information”) by CIR and/or all affiliates is
for informational purposes only and not to be used or construed as an offer to sell or a solicitation of an
offer to buy any services or securities. You further agree that neither Capital Ideas Research will be liable
for any losses or liabilities that may be occasioned as a result of the information or commentary provided
in the letter. By accessing the site and reading this note, you accept and agree to be bound by and comply
with the terms and conditions set out herein. If you do not accept and agree to the terms, you should not
use this site or accept this email.

CIR is not registered as an adviser under the securities legislation of any jurisdiction of Canada and
provides the Information pursuant to an exemption from the registration requirements that is available in
respect of generic advice. The recommendations contained on the site and in this email are not tailored to
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the needs of particular persons and may not be appropriate for you depending on your financial position or
investment goals or needs. You should apply your own judgment in making any use of the Information,
especially as the basis for any investment decision. Prior to making any investment decision, we
recommend that you seek outside advice from a qualified and registered investment advisor.

In no event will CIR be responsible or liable to you or any other party for any damages of any kind arising
out of or relating to the use of, misuse of or inability to use this site and email. The Information is directed
only at persons resident in Canada. Nothing in this site shall constitute an offer or solicitation to anyone in
the United States of America or any jurisdiction where such offer or solicitation is not authorized or to any
person to whom it is unlawful to make such a solicitation. If you choose to access this site or email from
outside of Canada, you acknowledge that the Information is intended for use by persons resident in
Canada only.

This is not an investment advisory, and should not be used to make investment decisions. Information in
CIR is often opinionated and should be considered for information purposes only. No stock exchange
anywhere has approved or disapproved of the information contained herein. There is no express or
implied solicitation to buy or sell securities. The writers and editors of CIR may have positions in the
stocks discussed above and may trade in the stocks mentioned. Don’t consider buying or selling any stock
without conducting your own due diligence.
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